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Compliance audit requirements  under SEBI (Research Analys ts ) Regulations , 2014 and 
Guidelines  is sued by SEBI thereunder  
 
In terms  of Regulation 25(3) of the SEBI (Research Analys ts ) Regulations , 2014 and in terms  
of SEBI’s  Guidelines  for Research Analys ts , the company conducted an annual audit in respect 
of compliance with Res earch Analys ts  Regulations . M/ s  M S K A & As socia tes , Chartered 
Accountants  conducted the audit for the period ending March 31, 2026. There were no adverse 
findings  in the audit. A copy of the report enclosed. 
 
 
 
 
 
 
 
 
 
 






