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PURPOSE OF THESE TERMS
These global terms of business (the "Terms™) and any relevant schedule supplied with
these Terms (the "Schedule(s)") will apply to all investment and connected business

which may be carried on with or for you by any member of the Jefferies Group.

These Terms are legally binding and will take effect after receipt by you of the same
and/or upon you beginning or continuing to undertake business with us.

These Terms supersede any previous agreement between us relating to the subject
matter of the Terms and any previous version(s) of these Terms.

All transactions between you and us in "international securities™ as that terms is defined in
the Rules and Recommendations of the International Capital Markets Association or any
successor entity (""ICMA"™) shall be also subject to the ICMA Rules and Recommendations.
These Terms shall be supplemented by both country specific and service specific
schedules. In the case of conflict between the Terms and any of the accompanying
Schedule(s), the terms of the relevant Schedule shall prevail.

DEFINITION AND CONSTRUCTION

For the purposes of these Terms, the following words and phrases shall have the following
meanings:

"Affiliate(s)" means in relation to any Jefferies entity, any subsidiary undertaking or
parent undertaking of such entity or any subsidiary undertaking of such parent
undertaking;

"Applicable Law'" means

(a) the rules and guidance of any relevant regulatory authority from time to time in
force;

(b) the rules and guidance of any relevant Market, clearing house, exchange or
platform from time to time in force; and

(©) all other laws, rules and regulations as in force from time to time in any relevant
jurisdiction,

as applicable to these Terms;

"Jefferies Group"” means any entity within the [parent entity] group, which shall include,
for the avoidance of doubt, any Affiliate;

"Market" means any regulated market or multilateral trading facility or any market which
is authorised and or functions regularly in accordance with the requirements of the
relevant local rules and regulations that apply in that jurisdiction from time to time;
"Services" has the meaning set out in clause [5];

"we", "us" and "our'" means [Jefferies], its branches and its Affiliates.

References in the Terms to statutes and any other laws, rules or regulations shall be to
such statutes, laws, rules or regulations as modified, amended, restated or replaced from

time to time.

References to clauses are to the clauses of the Terms. Headings are included for
convenience only and shall not affect the interpretation of the Terms.
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Any reference in any documentation between you and us to an earlier version of these
Terms shall, from the date of these Terms taking effect, be read as a reference to these
Terms or the relevant or corresponding part thereof.

Capitalised terms defined herein shall have the same meaning when used in the
Schedule(s).

CAPACITY

In providing the Services to you, we may deal with you as principal or as agent.

Neither the relationship between you and us nor the Services to be provided by us will
give rise to any fiduciary or equitable duties which would oblige either us or our Affiliates
to accept responsibilities more extensive than those set out in these Terms or which

would prevent either us or our Affiliates from:

(a) acting as principal or as agent for any Affiliate in respect of investments and/or
traded products sold or purchased; or

(b) advising on, managing, underwriting or otherwise participating in any issue or
proposed issue of securities or other corporate finance matter for any person or

entity; or

(©) advising on or managing investments and/or traded products for any person or
entity.

DELEGATION

We may delegate the performance of any of the Services to any third person(s) as we
may see fit. We may also employ such agents as we select on such terms as we consider
appropriate. We may, where we consider it appropriate, enter into clearing arrangements
with clearing brokers or clearing members of a particular exchange. The terms of our
clearing arrangements with such agents (including any exclusions or limitations of
liability) will be binding on you and may be directly enforced against you by such agents.

Neither we nor any of our Officers shall be liable for any loss arising from any act or
omission of any agent or third party who performs Services pursuant to these Terms
except to the extent that such loss is caused by wilful default, fraud or gross negligence in
the selection of such agents or third parties on the part of us or our Officers.

SERVICES

We may provide dealing, settlement and custody services to you in respect of all
investments and related instruments including, executing orders on your behalf, receiving
and transmitting orders, arranging or making arrangements with a view to transactions in
investments or related instruments and providing investment research and such other
services as we may, in our discretion, agree from time to time (the ""Services").

The provision by us of the Services will be subject to these Terms, any applicable
Schedule(s) and Applicable Law.

We may, if we agree, provide investment research to you but we shall not provide
investment advice in the form of personal recommendations and therefore, in relation to
transactions you enter into with us, you do so in reliance solely on your own judgement
and we make no assessment of the suitability of such transactions for you.

All investment is subject to risk and the degree of risk is a matter of judgment and cannot
be accurately pre-determined. We give no warranty as to the performance or profitability
of your account with us or your investments or any part thereof. To the extent that you
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engage in transactions in securities and other investments your attention is drawn to the
specific risk disclosures schedule supplied with these Terms.

We are authorised by you to do anything which we consider necessary or appropriate
either to provide the Services (including but not limited to acting as your agent and
delegating our authority as your agent to another) or to comply with any Applicable Law.

We will not be responsible for the provision of any tax or legal advice in relation to the
Services.

INSTRUCTIONS

You authorise us to rely and act upon, and treat as fully authorised and binding upon you,
any instruction which purports to have been given and which is accepted by us in good
faith as having been given by you or on your behalf, without further enquiry on our part
as to the genuineness, authority or identity of the person giving or purporting to give such
instruction and notwithstanding any communication you may have made or may make to
us purporting to limit the persons from whom we may accept instructions, unless such
limitations have been agreed in writing by us or have been expressly requested by us in
writing. Notwithstanding the foregoing, we may require, and you shall provide, evidence
of any such authority provided to any person acting, or purporting to act, for you or on
your behalf. You will be responsible for and bound by all contracts, obligations, costs and
expenses entered into or incurred by us on your behalf in consequence of or in connection
with such instructions.

Any instruction is transmitted at your own risk in such manner as may be specified by us
or agreed between you and us from time to time. Neither we nor our directors, officers,
or employees shall be liable for any loss suffered on account of any instruction not being
received by us (whether transmitted through an electronic system or not) or not being
acted upon unless such loss is caused by our wilful default or fraud or that of our directors,
officers or employees. For the avoidance of doubt, we may electronically acknowledge an
instruction transmitted to us by you through an electronic system but are under no
obligation to act in accordance with such instruction.

Any instruction you give us shall be in accordance with all Applicable Laws which apply in
respect of us, you or your investments from time to time.

We may at our absolute discretion refuse to accept or act in accordance with any
instruction, without being under any obligation to give any reason. If we decline an
instruction we will take reasonable steps to notify you promptly.

You shall promptly (and within any time limit imposed by us) give any instructions we
may reasonably request from you in respect of any Services provided hereunder. If you
do not do so, we may in our sole discretion take any steps at your cost which we consider
appropriate for our or for your protection.

To the extent permitted by Applicable Law and in order to comply with internal compliance
policies we may in our absolute discretion record telephone conversations with you and
will normally record telephone, mobile phone or other mobile handheld electronic
communications device based conversations between you and our employees who act in a
trading or sales capacity. All instructions received by telephone shall be binding as if
received in writing.

SYSTEMS ACCESS
We may provide any of the Services through a dedicated system ("'Systems Access")

provided by any electronic means of communication or telecommunications system,
whether provided directly by ourselves or through a third party vendor. Where we do so,
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these Terms shall continue to apply but shall be supplemented to the extent of any
additional terms and conditions specifically expressed to apply to such arrangements.

In order to avail of access to the Services as contemplated by clause [7.1], you will be
responsible for the provision and proper use of all equipment and facilities to enable such
access and for all maintenance and support services, including the installation and proper
use of any internet or computer security software which may be required from time to
time.

We may impose such access restrictions or security requirements, arrangements or
procedures on the use of any electronic or telecommunications system referred to in
clause [7.1] as we may in our absolute discretion require, including the use of user names,
login codes, passwords and security devices. You shall be responsible for safeguarding
the security of any login codes, passwords and security devices and shall hold us harmless
from and against any liability or damage caused by a breach of any access restrictions or
a misuse of any security codes or devices. You will take all reasonable steps to ensure
that there are appropriate security arrangements and procedures to prevent unauthorised
use or access to any system made available pursuant to clause [7.1] and will notify us
immediately if you become aware of any such unauthorised use or access.

We reserve the right to determine in our absolute discretion which of the Services that
may be provided in the manner contemplated by this clause [7], the investments that can
be traded and any restrictions on such trading. We further reserve the right to
discontinue access to, or trading on, any system at any time, either generally or in part.
Where we do so, we shall notify you of such occurrence and endeavour to provide the
Services through alternative means, but shall not be legally obliged to do so.

We accept no responsibility for any loss you may incur as a result of transmitting an order
in error through any Systems Access to the Services. Whilst we will endeavour to assist
you in circumstances where you wish to withdraw such an order we cannot accept any
responsibility for ensuring that such order is withdrawn or cancelled.

Save to the extent otherwise specified in the Terms, any Systems Access to the Services
will be provided entirely at your risk. We make no representation or warranty as to the
availability, reliability, performance, accuracy, completeness or fitness for purpose or any
other aspect of any electronic or telecommunications system employed pursuant to clause
[7.1]. You acknowledge that data transmitted via the internet or otherwise through a
telecommunications system may become corrupted and/or may contain viruses and may
be accessed by third parties (notwithstanding any efforts to encrypt or otherwise secure
such data) and you assume the risk of any such contamination, corruption or
unauthorised access without recourse to us.

You acknowledge that these Terms do not operate to vest in you any right, title or interest
in any system or any software, documentation or data obtained or provided in connection
therewith and you agree that you will observe and respect the intellectual property rights
belonging to us or to any third party in any electronic system or any software,
documentation or data obtained or provided in connection thereto. In particular you will
comply with all Applicable Laws which apply to such intellectual property rights.

CONFIRMATIONS

We will send to you all relevant and appropriate documentation in respect of each
transaction within the time required by Applicable Law. If we have instructed an
intermediate or third party broker on your behalf, such documentation may be a copy of
the relevant documentation sent to us by the intermediate or third party broker.
Transaction documentation posted, electronically transmitted or otherwise sent to you at
your last known address in our records will be deemed to have been received by you.
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You undertake to review any transaction documentation or account statement which we
give you in writing and any such documentations or statements will be deemed correct,
conclusive and binding on you if not objected to in writing by you by the [dealing day
prior to settlement day for the transaction(s)] OR [within 48 hours], or if we notify you of
an error therein within the same time period. Absent such objection, our liability for any
loss or damage in regard to such discrepancy or errors shall not accrue beyond the
[settlement day for the transactions] OR [the 48 hour period].

INDUCEMENTS, FEES , CHARGES AND TAXES

Our fees will be calculated on a commission basis and collected from you on each relevant
transaction or on such other basis as agreed between us or as notified by us to you from
time to time. In the absence of any agreement between us, we shall be entitled to charge
and you agree to pay our standard rates plus all other commissions, spreads, fee or
amounts (howsoever determined), fees, taxes, expenses, fines or penalties (""Additional
Charges') on any transaction entered by you. Subject to the requirement set out in
clause [9.4] any amounts due to us (or our agents) including any applicable Additional
Charges may be deducted from any funds held by us on your behalf or any payments
made by us to your or to others on your behalf or at our discretion shall be paid by your
as we notify.

Where we effect any transactions between us as principals, the pricing of any such
transaction may incorporate a mark-up or mark-down in additional compensation to us.

We (or our Affiliates) may deduct or withhold all forms of tax from any payment if obliged
to do so by Applicable Law binding on us (or our Affiliates). In accounting for tax or
making deductions or withholdings of tax, we (or our Affiliates) may estimate the amounts
concerned. Any excess of such estimated amount over the final confirmed liability shall
be credited or sent to you as soon as practicable after the determination of the final
liability.

Except as otherwise required or determined by Applicable Law or market custom you shall
be solely responsible for all filings, tax returns and reports which must be made by you to
any relevant authority, whether governmental or otherwise, and for the payment of all
taxes (including without limitation any transfer, withholding or value added taxes),
imports, levies or duties due from you on any dividends, principal or interest, or any other
liability or payment arising out of or in relation to any transactions or in connection with
any Service provided under these Terms. Accordingly, you shall at all times remain
directly accountable to and liable for any relevant tax liabilities arising out any
transactions under these Terms or any Services provided by us to you to the relevant tax
authorities.

We and/or our Affiliates may receive other payments in connection with any transaction
we execute with or for you in addition to or in lieu of any fees, commissions or non-
monetary benefits to the extent permitted by the Applicable Law. We may share those
fees, commission or non-monetary benefits and if relevant to you the amount or basis of
any shared charges in relation to a specific transaction will be made available on request
to the extent required under the Applicable Law and with regard to the nature of the
services provided to you and such disclosure may be in summary from only. Further
details are available on request.

Subject to the provisions of clause [10], you will be responsible for the payment of any
commissions, brokerage fees, transfer fees, registration fees, any applicable duties and
taxes, duties, levies and all other liabilities, charges, costs and expenses payable in
connection with transactions effected or Services provided by us on your behalf.
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PAYMENTS AND INTEREST

You agree to pay any amounts due to us by you as they become due regardless of any
rights of equity, counterclaim or set-off which you may have against us and free and clear
of, and without withholding or deduction for, any taxes of whatsoever nature, unless the
same is required by any Applicable Law binding on you. In that event, unless otherwise
agreed, you will pay such additional amounts as will result in the net amounts receivable
by us (after taking account of such withholding or deduction) being equal to such amounts
as would have been received by us had no such taxes been required to be withheld or
deducted.

If on any date amounts which would otherwise be payable in the same currency both by
us to you and by you to us, then we may aggregate the amounts so payable on such date
and only the difference between the two aggregate amounts will be paid by the party
owing the larger aggregate amount.

You authorise us to debit any of your accounts, whether held by us or a third party, to pay
any amounts due to us pursuant to these Terms or any transaction effected hereunder,
including any of our fees.

If you fail to pay any amount when due and payable to us, we reserve the right to charge
you interest on any such amount until the date payment is received by us at the effective
cost to us of borrowing the due amount in the relevant money markets as determined in
our absolute discretion. Interest will accrue on a daily basis and will be due and payable
as a separate debt.

If we receive or recover any amount in respect of an obligation of yours in a currency
other than that in which such amount was payable, whether pursuant to a judgment of
any court or otherwise, you shall indemnify us and hold us harmless from and against any
cost (including costs of conversion) and loss suffered by us as a result of receiving such
amount in a currency other than the currency in which it was due.

YOUR MONEY

We will normally settle transactions on a 'delivery versus payment' basis and any money
received will not usually be eligible to segregated from our own accounts.

In exceptional circumstances where any money held by us on your behalf is required by
Applicable Law and any local rules relating to client money to be segregated from our own
accounts, we shall do so in compliance with such rules. The following provisions shall
apply in relation to your money:

(a) unless otherwise agreed, we will not pay any interest;

(b) we may allow another person, such as an exchange, a clearing house or an
intermediate broker, to hold or control client money where we transfer the client
money:

(0] for the purposes of a transaction for you through or with that person; or

(i) to meet your obligation to provide collateral for a transaction (such as an
initial margin requirement for a contingent liability investment);

(©) any money held by us shall be subject to a right of set-off, lien or other security
interest as set out in these Terms; and

(d) you consent to us releasing any money balances for or on behalf of you from client
bank accounts any unclaimed money balance where:
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(0] we have determined that there has been no movement on your balance for
a period of at least six years (notwithstanding any payments or receipts of
charges, interest or similar items); and

(i) we have written to you at your last known address informing you of our
intention to release such amounts, giving you 28 days to make a claim;

provided that we:

(A) shall make and retain records of all balances released from the client
bank accounts; and

(B) undertake to make good any valid claims against any released
balances.

MARGIN AND COLLATERAL

Subject always to Applicable Law, where we receive client assets (including money) as
collateral, margin or on the basis of any other security arrangement for the purposes of
securing present or future actual or contingent or prospective obligations in connection
with transactions such that the arrangements confer upon us a right to use any such client
assets as our own, we will exercise such rights immediately upon receipt of such client
assets, notwithstanding our regulatory responsibilities to record and meet our future
liabilities to repay such collateral or margin under the terms of the arrangements and the
transactions. Accordingly, such assets will not be treated as Custody Assets or Client
Money whilst under our control from the time that we receive them from you to the time
that we return equivalent assets to you.

You agree to pay us on demand such sums by way of margin as are required from time to
time under the rules of any relevant Market or clearing house or as we may in our
discretion reasonably require for the purpose of protecting ourselves against loss or risk of
loss on present, future or contemplated transactions under these Terms.

Margin shall be provided by or on behalf of you in cash or collateral acceptable to us as
determined by us at our absolute discretion.

We reserve the right to vary the amount of margin required at our sole discretion.

If an Event of Default occurs under clause [17], we may exercise the power to sell all or
any part of the margin.

GENERAL LIEN

Without prejudice and in addition to any general lien, right of set-off or other similar right
which we may be entitled to exercise whether by law or otherwise over any of your
investments, monies or other property, your investments, monies and other property shall
be subject to a general lien in our favour, insofar as there remain any outstanding
properly incurred charges, amounts or liabilities (whether actual or contingent)
outstanding from you to us or our Affiliates.

REPRESENTATIONS AND WARRANTIES

You hereby represent and warrant (which representations and warranties shall be deemed
to be repeated by you on each date on which a transaction is entered into under these
Terms) that:

you have full power and authority to enter into these Terms, each transaction and any
other documentation relating thereto, and to perform your obligations thereunder and
each transaction;
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you will be liable to us in respect of all obligations and liabilities arising from transactions
effected on your instructions;

entering these Terms or any transaction hereunder will not violate or conflict with any law
applicable to you, any provision or any constitutional documents or any charge, trust deed,
contract or other instrument or any contractual restrictions applicable to, binding on or
affecting you or any of your assets;

all governmental, regulatory and other consents and licences that are required to have
been obtained by you in relation to these Terms or any transaction hereunder have been
obtained and are in full force and effect and all conditions of any such consents have been
complied with;

you will comply with all laws, rules, regulations and disclosure requirements of any
relevant jurisdiction, exchange, market or regulatory authority which apply in respect of
us, you or your investments from time to time;

you will promptly give (or procure to be given) to us such information and assistance as
we may reasonably require to enable us to assist or achieve compliance with any of our
obligations under these Terms;

all investments to which these Terms apply are and will be so long as these Terms are in
force, free from any impediment which would prevent any related transactions between
you and us and are beneficially owned by you or the person or ultimate beneficiary on
whose behalf you are acting as intermediary in accordance with clause [13];

you, or any individual placing orders with us on your behalf, are not in possession of any
price sensitive or inside information which would or may affect your ability to lawfully
abide by these Terms or enter into any transaction with us; and

you have not relied on any statement made by us in making any decisions as regards
transactions in investments under these Terms.

ACTING AS INTERMEDIARY

Where you are an agent or otherwise acting on behalf of or for the benefit of any other
person (the "Principal™) then, even if you disclose that fact and/or identify that person to
us, we will (save to the extent provided in this clause below) treat you alone as our client
for all purposes relating to these Terms, and (subject to Applicable Law) we shall not owe
any contractual, regulatory or other obligations to the Principal.

You, as agent for your Principal and on your own behalf, retain full responsibility for
making all investment decisions with respect to any Principal.

You undertake and warrant that if you are party to a transaction entered into and
executed pursuant to these Terms as agent for, or on behalf of, a Principal, then:

(a) in doing so, you are expressly authorised by, or otherwise acting within the scope
of the authority you have received from your Principal;

(b) your Principal is duly organised and validly existing under the laws of its jurisdiction
of incorporation or organisation;

(©) your Principal has full power, authority and legal capacity to perform all obligations
contemplated by these Terms;

(d) when performing the transactions and activities contemplated by these Terms, you
will procure that your Principal complies with all Applicable Law;
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(e) any information which you provide or have provided to us in respect of your or
your Principal's financial position, domicile or other matters is accurate and not
misleading in any material respect;

)] you will procure the performance by your Principal of all obligations and liabilities
arising under or by virtue of the Terms or any transaction or other investment
business carried out hereunder; and

(9) you are now and will be at all material times in the future in compliance with
applicable laws, rules and regulations concerning the detection of financial crime,
prevention of terrorism and anti-money laundering.

Where you have notified us of the identity of Principal account to which an instruction
relates, you will have no liability under these Terms in relation to the transaction entered
into pursuant to such instruction. In the event that you do not provide us with actual
notice of the Principal account to which an instruction relates, you shall be liable to us as
principal in relation to the transaction entered into pursuant to such instruction.

You undertake, as agent for each Principal and on your own behalf, to notify us
immediately if any two or more Principal accounts relate to the same Principal. We shall,
subject to these Terms, administer Principal accounts which we reasonably believe relate
to two different Principal's separately.

We shall in respect of each Principal be entitled to set off any amount at any time owing
from the relevant Principal account on any account referable to that Principal against any
amount owing by us to that Principal or standing to the credit of the relevant Principal on
any account which is referable to that Principal and any security, guarantee or indemnity
given to us by or in respect of the relevant Principal for any purpose shall extend to any
amount owing from that Principal after the exercise of such right.

Where we exercise any right of set-off, security or lien against a Principal of yours, we will
only do so in respect of liabilities due to us by that Principal. We will not use the assets of
your Principal in any way whatsoever to meet the liabilities due to us from a different
Principal of yours.

Where you are acting as trustee of a trust, the value of any claims made against you as
principal under these Terms shall be limited to the value of the net assets of the trust at
the time of making the claim.

If any Principal of yours commits an event of default under clause [17], you undertake to:
(a) promptly disclose the address and identity of such Principal; and

(b) take all reasonable steps to assist us in rectifying such failure including instituting
legal proceedings against any underlying client of yours.

LIABILITY AND INDEMNITY

We shall not (whether directly or indirectly) be liable for any default of the obligations,
actions or omissions of any counterparty, bank, custodian, sub-custodian or other entity
which holds money, investments or other documents of title on your behalf or with or
through whom transactions on your behalf are conducted by us or our Affiliates or third
parties.

We will not be liable for loss suffered by you in connection with the Services unless such
loss directly arises from our gross negligence, wilful default or fraud.

You shall on demand indemnify and keep us, our Affiliates and each of our respective
directors, officers, partners, employees and agents, and each of their respective heirs,

9
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successors and assigns (our "'Officers') against any cost, taxes, expense, damage, loss
or liability whatsoever which may be suffered or incurred by us or any of our Officers as a
result of any transaction, action or step taken by us under these Terms (including the
costs of enforcing the same) unless, and then only to the extent that, such cost, expense,
damage, loss or liability is finally judicially determined to be fraudulent, in wilful default or
grossly negligent on our part or on the part of any of our Officers. Notwithstanding the
foregoing, nothing in these Terms shall exclude or restrict:

(a) any obligation that we or any of our Officers have under Applicable Law in relation
to you; and

(b) any liability which we or any of our Officers may incur under Applicable Law or the
Act, or any amendment thereof, in respect of a breach of any such obligation.

In no event shall we or any of our Officers be liable for any loss of profits, goodwill,
reputation, business opportunity or anticipated saving, or for indirect, consequential or
special damages, howsoever arising, whether or not advised of the possibility of such loss
or damages.

EVENTS OF DEFAULT
If:

(a) you fail to make any payment due to us or to deliver any securities due to us (or
agents used by us) or to perform any other obligation owed to us;

(b) any representation or warranty you make to us proves false or misleading either
under these Terms or under any other agreement between you and us;

(©) you fail to comply with any Applicable Law;

(d) you become unable to pay your debts as they fall due or become insolvent or
bankrupt or become the subject of any insolvency, bankruptcy or administration
proceedings (under any Applicable Law);

(e) a winding-up resolution is passed or a winding-up or administration order is made
in respect of you or a receiver, liquidator, administrator or similar official is
appointed in respect of you or any of your property (under any Applicable Law);

O] you commit a material breach of these Terms or any Schedule(s),
we shall be entitled, without prior notice to you, to take any or all of the following actions:

(0] terminate our agreement to provide the Services with immediate effect and
treat any or all outstanding transactions between you and us or our affiliated
companies as having been cancelled or terminated;

(i) sell any or all of the investments or other property which we are holding or
are entitled to receive on your behalf and to apply the proceeds in or
towards satisfaction of any obligation or liability you may have to us
(including any contingent or prospective liability);

(iii) set off any obligation we owe to you, and/or to apply any cash we hold for
your account, against any obligation or liability you may have to us
(including any contingent or prospective liability);

(iv) close out, replace or reverse any transaction, enter into any other
transaction or take, or refrain from taking, such other action at such time or
times and in such manner as, at our sole discretion, we consider necessary

10
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or appropriate to cover, reduce or eliminate our or our Affiliates' loss or
liability under or in respect of any contracts, positions or commitments.

TERMINATION

Without prejudice to anything contained in clause [17], these Terms may be terminated
by either you or us at any time upon either party giving to the other notice of termination
(to take effect immediately upon receipt or as otherwise specified in the notice or by
applicable law).

Termination of these Terms pursuant to clause [18.1] shall be:
(a) without prejudice to the completion of any transaction or transactions already
initiated and any transaction or all transactions outstanding at the time of

termination will be settled and delivery made;

(b) without prejudice to and shall not affect any accrued rights, existing commitments
or any contractual provision intended to survive termination; and

(©) without penalty or other additional payment save that you will pay:
(0] our outstanding fees and charges;

(i) any expenses incurred by us in the provision of the Services or under the
Terms payable by you;

(iii)  any additional expenses incurred by us in terminating; and

(iv) any losses necessarily realised in settling or concluding outstanding
obligations.

CONFIDENTIALITY

We shall be under no duty to disclose to you any information in making any decision or
taking any action in connection with the provision of the Services, or to take into account
any information or other matters which come to our notice or the notice of any of our
Officers:

(a) where this would, or we reasonably believe that it would, be a breach of any duty
of fidelity or confidence to any other person; or

(b) which comes to the notice of one of our Officers, but does not come to the actual
notice of the account executive or other individual providing you with the Service in
question.

We and you will at all times keep confidential and shall not disclose to a third party any
information of a confidential nature acquired in connection with the Terms or the Services,
except for information which either of us is bound to disclose under compulsion of law or
by request of regulatory agencies or to our respective professional advisers or, in our case,
where disclosure to a third party such as an intermediary or clearing house is necessary in
order to facilitate the proper performance of the Services.

MONEY LAUNDERING
Dealings with you will be covered by the various legal requirements relating to money

laundering (collectively the "Money Laundering Requirements"”) and all transactions
may be subject to routine surveillance.
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20.2

20.3

20.4

21.

21.1

21.2

22.

22.1

22.2

22.3

22.4

If you are a regulated financial services institution in the European Union, we will deal
with you on the understanding that you comply with all European Union regulations
relating to the detection of financial crime, prevention of terrorism and anti-money
laundering, that you will have obtained evidence as to the identity of any Principal for
whom you act as agent and will have recorded such evidence and such records will be
made available to us on request.

If you are a regulated financial services institution based or incorporated in a non-
European Union country which is a member of the Financial Action Task Force we may, at
our discretion, require your written assurance that you have obtained evidence as to the
identity of any Principal for whom you act as agent, that you maintain records in
accordance with local regulations relating to money laundering and that you make
available on request any evidence in such a manner as is acceptable to us to enable us to
comply with the Money Laundering Requirements.

If you do not fall within clause [20.2] or [20.3] above, you agree to provide us with such
other information and identification documentation as we may reasonably demand relating
to the Money Laundering Requirements. If you are unable to provide us with such
assurance, we reserve the right to cease to deal with you.

DATA PROTECTION AND PROVISION OF INFORMATION TO THIRD PARTIES

You acknowledge that we may obtain information (including personal data and sensitive
personal data) about you or your directors, officers and employees. You authorise us to
store any such information (whether provided electronically or otherwise) and to disclose
any such information (including, without limitation, information relating to your
transactions and accounts) as we shall be obliged or requested to under or pursuant to
any Applicable Law or by any regulatory authority or as may be required to provide the
Services to you.

You expressly consent to the transfer of information we hold about you to any country
which may not have data protection laws which are commensurate with those in force in
your jurisdiction.

ASSIGNMENT AND AMENDMENT

The obligations under these Terms bind, and the rights will be enforceable by, the parties
to these Terms and their respective successors, permitted assigns and personal
representatives.

Subject to clause [22.3] below, neither you nor us may novate or assign any of your or
our respective rights and/or obligations under these Terms, any corresponding transaction
or any contract without the prior written consent of the other.

You hereby give your consent to us causing, at any time, all or any part of our rights
and/or obligations under these Terms to be transferred to any of our affiliates (each a
"Transferee') by delivering to you a substitution notice. Such transfer shall be without
prejudice to any outstanding rights between you and us. Upon delivery of a substitution
notice to you:

(a) your rights and obligations under these Terms will remain the same but you will be
bound to the Transferee in place of us; and

(b) we will be released from our obligations to you in so far as these are assumed by
the Transferee under this clause.

To the extent required by, or consequential to, any such transfer you agree to enter into
further documentation and/or particular terms as we or any Transferee may reasonably
require solely in order to make or facilitate the action envisaged in clause [22.3] above
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22.5

22.6

23.

24.

24.1

24.2

25.

26.

27.

27.1

and to enter into such new arrangement with you concerning the services under these
Terms.

We will notify you of any material changes to our Terms and any applicable Schedule(s)
by posting updated versions of the applicable documents on www.jefferies.com unless
otherwise required by Applicable Law.

Any amendment to these Terms shall take effect on such date as we shall specify (being
not less than ten days after the notification of the change unless it is impracticable to do
s0).

COMPLAINTS

If you have a complaint about us, you should raise it in the first instance with your usual
Jefferies contact. If you are not satisfied with the response of your usual Jefferies contact
(or if you prefer not to raise the matter with such person) you may communicate with our
Compliance Officer directly in connection with your grievance or complaint.

NOTICES, INSTRUCTIONS AND OTHER COMMUNICATIONS

All correspondence, notices, certificates and statements of account (*'Notices™) may be
provided to you by whatever means unless otherwise required by Applicable Law. Any
Notices will be sent or transmitted to you in accordance with the most up to date
communication details provided by you to us and will be deemed to have been received
(whether or not actually received) where we can demonstrate having sent or transmitted
them.

All Notices will, in the absence of manifest error, be deemed correct, conclusive and
binding on you if not objected to in writing by you within three days of receipt.

RIGHTS OF THIRD PARTIES

To the extent permitted by Applicable Law, no person who is not a party to these Terms
(other than any of our affiliates) may enforce any of their provisions or rely on any
exclusion or limitation of liability contained herein.

FORCE MAJEURE

No party, which for the avoidance of doubt shall include any Principal where you are
acting as agent, shall be in breach of these Terms or have any liability whatsoever if there
is any total or partial failure of performance of their duties or obligations occasioned by
any force majeure event, inability to communicate with market makers for whatever
reason, failure of any computer system, or any event beyond the effected party's
reasonable control including but not limited to any communications, systems or computer
failure (including, without prejudice to the generality of the foregoing, the failure of any
system provided pursuant to clause [7]), market default, suspension, failure or closure,
or the imposition or change (including a change of interpretation) of any law or
governmental or regulatory requirement, war, revolution, strikes or other industrial action,
fire, flood, natural disaster, explosion, terrorist action, the suspension or limitation of
trading by any exchange or clearing house, or any breakdown, failure, defective
performance or malfunction of any telecommunications, settlement or other equipment or
systems.

MISCELLANEOUS

You acknowledge and agree that in conducting business with us pursuant to the Terms,
you do not rely on, and shall have no remedy in respect of, any statement, representation,
warranty or understanding (whether negligently or innocently made) of any person other
than as expressly set out in the Terms.
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27.2

27.3

27.4

28.

28.1

28.2

Nothing in these Terms (or any of the arrangements contemplated by them) shall be
deemed to create a partnership between you and us.

No failure to exercise or delay in exercising any right or remedy under the Terms shall
constitute a waiver thereof and no single or partial exercise of any right or remedy under
the Terms shall preclude or restrict any further exercise of such right or remedy. The
rights and remedies contained in the Terms are cumulative and not exclusive of any rights
and remedies provided by law.

If any provision in these Terms shall in whole or in part be held by any Court of
competent jurisdiction to any extent to be illegal or unenforceable under any enactment
or rule of law that provision or part shall to that extent be deemed not to form part of the
Terms and the enforceability of the remainder of the Terms shall not be affected thereby.

GOVERNING LAW AND DISPUTE RESOLUTION

The Terms and any relevant Schedule(s) and any dispute or claim arising out of or in
connection with them shall be governed by and construed in accordance with the laws of
the jurisdiction specified in the country specific schedule supplied with these Terms.

You irrevocably waive, with respect to yourself and your revenues and assets, all

immunity on the grounds of sovereignty or similar grounds in respect of its obligations
under these Terms.
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1.1

1.2

1.3

2.1

2.2

3.1

3.2

4.1

4.2

51

5.2

53

54

JAPAN COUNTRY SCHEDULE
BACKGROUND

This country specific schedule (the "Schedule™) supplements the Jefferies Global Terms
of Business (the "Terms'), in relation to services provided by Jefferies Japan Limited,
Tokyo Branch (*"Japan Services").

Save as otherwise provided, words and expressions used elsewhere in the Terms shall
have the same meaning in this Schedule.

References to "FSA Rules" shall mean the guidance rules and regulations of the Financial
Services Agency of Japan ("FSA").

CAPACITY

Jefferies Japan Limited, Tokyo Branch is registered with the Kanto Local Finance Bureau
and regulated by the FSA as the Financial Instruments Business Operator under Financial
Instruments Exchange Act of Japan ("FIEA").

Jefferies Japan Limited, Tokyo Branch is authorised to conduct the Financial Instruments
Business in accordance with the FIEA and the FSA Rules.

CLIENT CLASSIFICATION

For the purposes of Japan Services, Jefferies Japan Limited, Tokyo Branch will treat you as
a "Professional Investor (tokutei toshika)".

Details of the client classification system for Japan Services are described in the "The
Professional Investor/General Investor Regime".

BEST EXECUTION POLICY

When providing the service of reception and transmission of orders which constitutes
Japan Services, if, and to the extent that, we are required under the FIEA and the FSA
Rules, Jefferies Japan Limited, Tokyo Branch will comply with its "Best Execution Policy"
when placing an order with, or transmitting an order to, another entity for execution.

The most recent version of the Best Execution Policy of Jefferies Japan Limited, Tokyo
Branch will be delivered to you from time to time. If you would like to receive a paper-
based copy of the most recent version of the policy please contact your usual Jefferies
contact who will ensure this is sent to you.

AMENDMENT TO TERMS
For the purposes of Japan Services, Clause 1.4 of the Terms shall be deleted in its entirety.

For the purposes of Japan Services, the words "equitable duties" in Clause 3.2 shall be
deleted and replaced with the words “duties under Japanese law".

For the purposes of Japan Services, the words "of equity” in the first sentence of Clause
10.1 shall be deleted and replaced with the words “under Japanese law" and the second
sentence of the same Clause shall not be applicable to Japan Services unless otherwise
disclosed to you by Jefferies Japan Limited, Tokyo Branch.

For the purposes of Japan Services, Clause 11 of the Terms shall be deleted in its entirety
and replaced with the following:



55

5.6

57

5.8

5.9

5.10

511

6.1

6.2

6.3

11. YOUR MONEY

We will normally settle transactions on a 'delivery versus payment' basis and any
money received will not usually be eligible to be segregated from our own accounts.
In exceptional circumstances where any money is held by us on your behalf, such
money will be segregated from our own accounts if and to the extent required under
the Applicable Laws.

For the purposes of Japan Services, Clause 13 of the Terms shall be deleted in its entirety.

For the purposes of Japan Services, Clause 15.4 through Clause 15.8 of the Terms shall
be deleted in its entirety.

Regardless of Clause 19.1 of the Terms, Jefferies Japan Limited, Tokyo Branch will
disclose to you all information required under the FIEA and the FSA Rules in connection
with the provision of Japan Services.

Regardless of Clause 20 of the Terms, all customers must provide Jefferies Japan Limited,
Tokyo Branch with all and any information and identification documentation as required
under the Japanese money laundering regulations for the purpose of Japan Services.

Jefferies Japan Limited, Tokyo Branch will treat personal data in accordance with the
Personal Date Protection Policy regardless of Clause 21 of the Terms and you are deemed
to consent to such treatment.

For the purposes of Japan Services, the words "posting updated versions of the applicable
documents on www.jefferies.com™ in Clause 22.5 shall be deleted and replaced with the
words “delivering a copy of updated versions of the applicable documents to you"

For the purposes of Japan Services, regardless of Clause 23, you may contact Financial
ADR Organisations to settle complaint or dispute about Japan Services.

SERVICE SCHEDULES

The following service specific schedules ("Japan Service Schedules") shall be applicable
to Japan Services.

(1) Shares Book-Entry Account Management Agreement

(2) Agreement on Management of Book-Entry Account for Beneficial Interests in
Investment Trusts

(3) Safe Custody Agreement

(4) Safe Custody Agreement for Beneficial Interest Certificates of Beneficial Interest
Certificates Issuing Trusts

(5) Foreign Securities Account Agreement

In the case of conflict between this Schedule and any of the Japan Service Schedules, the
terms of the relevant Japan Service Schedule(s) shall prevail.

Any service specific schedule other than those listed in 6.1 above shall not be applicable
to Japan Services.


http://www.jefferies.com/

7.1

7.2

JURISDICTION AND DISPUTE RESOLUTION

The Terms and any relevant Schedule(s) and any dispute or claim arising out of or in

connection with them shall be governed by and construed in accordance with Japanese
law.

Any dispute, controversy or claim arising out of or in connection with these Terms or any
Schedule(s), including any question regarding the existence, validity, interpretation,
breach or termination of these Terms or the Schedule(s) shall be submitted to the
exclusive jurisdiction of the Tokyo District Court as the court of first instance.

LANGUAGE
The Terms and any Schedule(s) (other than Japan Service Schedules) are made in English

and Japan Service Schedules are made in Japanese. Translations of each of these
documents may be provided to you only for reference purposes.

-END-






(Translation)

Safe Custody Agreement

Avrticle 1 (Purpose of this Agreement)

This Agreement is made to clarify the rights and duties between the Company and the customer with

respect to the safe custody of securities.

Avrticle 2 (Securities in Safe Custody)

1.

The Company shall accept the safe custody of such securities as described in each Item under
Article 2, Paragraph 1 of the Financial Instruments and Exchange Act (“FIEA”) in accordance
with the terms of this Agreement and the "Safe Custody Agreement for Beneficial Interest
Certificates of Beneficial Interest Certificates Issuing Trusts”, which is separately prescribed;
provided, however, that the Company may refuse to accept safe custody of any of the said
securities at its own discretion.

In addition to the preceding Paragraph, the Company shall accept the safe custody of securities
that are subject to book-entry transfer pursuant to the rules and regulations of the financial
instruments exchanges and clearing corporations.

The securities which the Company accepts and holds in safe custody hereunder are hereinafter
referred to as the “Securities in Safe Custody”.

Article 3 (Method and Place of Custody of Securities in Safe Custody)
The Company shall take custody of the Securities in Safe Custody in the following manner in

accordance with the provisions pertaining to the segregated management of customer assets under
Article 43-2 of FIEA:

(i)  The Company shall hold the Securities in Safe Custody in a safe and secure manner;

(i)  The Company shall have the clearing corporations hold the Securities in Safe Custody
subject to any book-entry transfers by the financial instruments exchanges or clearing
corporations in commingled custody;

(iii)  Unless otherwise set forth in the preceding Item, and except in cases where the customer
makes any particular request, the bonds or investment trust beneficial interest certificates
s which constitute a part of the Securities in Safe Custody may be held in commingled
custody together with other securities of the same issue deposited by other customers.

(iv)  The safe custody described under the preceding ltem may be made in the form of a global
certificate; and

(v)  Notwithstanding Items (i) through (iv) above, the Company may entrust its Securities in
Safe Custody, etc. to an external custodian.



Avrticle 4 (Items of Consent on Commingled Custody, Etc.)
The customer shall be deemed to have consented to the following items concerning any securities
which are held in commingled custody pursuant to the preceding Article:

(M The customer shall acquire joint ownership or quasi-joint ownership in the securities of
the same issue as those in safe custody in proportion to the number or amount (as the case
may be) of the said securities; and

(i)  When accepting custody of additional securities or returning any securities in custody, the
Company may do so without consulting with any other customers for whom the Company
holds in custody the relevant securities of the same issue.

Article 5 (Handling of Redemption by Drawing for Bonds in Commingled Custody)

If the bonds held in commingled custody are elected for redemption by drawing, the Company shall
select the holders of the redeemable bonds, determine the amount of redemption and handle other
related matters in a fair and impartial manner in accordance with the internal rules of the Company.

Avrticle 6 (Matters to be Notified to Company)

1. The seal impression affixed by a customer upon and the address, name or trade name, the date of
birth and, in the case of a corporation, the title and name of the representative specified by a
customer in the “Application Form for Opening of Safe Custody Account” shall be deemed to be
such customer’s registered seal impression, registered address, registered name or trade name,
registered date of birth, etc.

2. If a customer is a foreign individual or foreign corporation, etc. which is legally subject to

restrictions on the entry of transfer (meigi kakikae) of share certificates, or the Preferred Equity

Securities and the Investment Securities under the Act on Preferred Equity Investment by Cooperative

Structured Financial Institutions (the “Share Certificates, Etc.” except in Article 23), such customer

shall notify the Company of such fact at the time of submitting the Application Form set forth in

Paragraph 1 above. In such a case, the Company may request the customer to submit documents

including such customer’s “Passport” and “Alien Registration Certificate”.

Article 7 (Handling of Account for Securities in Safe Custody)

1. The Securities in Safe Custody shall all be held in the same account.

2. Securities subject to book-entry transfer by financial instruments exchanges or cleaning
corporations may be transferred to or from other accounts. In such cases, the relevant securities
shall be treated as having been accepted for safe custody at the time when their book-entry
transfer into the account from another account is made and is so recorded, or as having been
returned at the time when their book-entry transfer to another account is made and is so recorded;
provided, however, that the book-entry transfer of the securities deposited with JASDEC may not
take place on a certain date if, for reasons of necessity, JASDEC designates such date as a
non-transfer day.



Article 8 (Creation of Security)
When creating any security on the Securities in Safe Custody, customers may do so only within the

purview approved and in such manner as prescribed by the Company.

Avrticle 9 (Matters to be Reported to Customer)

1.

The Company shall report to our customers the following items with respect to the Securities in
Safe Custody:
(M Date of transfer (meigi kakikae) or submission if such transfer (meigi kakikae) or
submission is required;
(i)  Amount of redemption as determined pursuant to the provisions in Article 5 concerning
bonds in commingled custody;
(iii)  Final redemption date; and
(iv) Reporting for reconciliation; provided, however, that if a transaction balance report is
delivered on a regular basis, reporting for reconciliation shall be via such transaction
balance report.
Reporting for reconciliation shall be made once or more a year (or twice or more a year if there
are any unsettled contracts in margin trading, transactions of securities-related derivatives under
Article 28, Paragraph 8, Item 6 of FIEA (the “Transactions of Securities-Related Derivatives”),
or over-the-counter transactions of derivatives under Article 2, Paragraph 22 of FIEA (excluding
the Transactions of Securities-Related Derivatives, over-the-counter transactions of derivatives
which fall under Article 1-8-6, Paragraph 1, Item 2 of the Order for Enforcement of FIEA and
over-the-counter transactions of derivatives under each Item of Article 16-4, Paragraph 1 of the
said Order.). In addition, in the event that a transaction balance report is delivered on a regular
basis such report shall also include the matters to be reported for reconciliation at least once
quarterly as required by law. If you have any questions or doubts with respect to such reports,
please promptly contact our Control Department directly.
Notwithstanding the preceding Paragraph, the Company may at its discretion, elect not to
provide a reporting for reconciliation in the event that the customer in question is a Professional
Investor (i.e. a Professional Investor as defined in Article 2, Paragraph 31 of the Financial
Instruments and Exchange Act ( “FIEA”) (excluding those who shall be deemed to be customers
other than Professional Investors pursuant to Article 34-2, Paragraph 5 of FIEA, and including
those who shall be deemed to be Professional Investors pursuant to Article 34-3, Paragraph 4 of
FIEA (including cases where such provision is applied mutatis mutandis to Article 34-4,
Paragraph 6 of FIEA))) and a system for the prompt answering of inquiries made by such
customers with respect to matters relating to the reporting for reconciliation as set forth in the
preceding Paragraph above has been developed.
Notwithstanding Paragraph 2 above, the Company may elect to omit certain items which may be
included in the following documents from the reporting for reconciliation pursuant to Paragraph



2 above:

0] Any document delivered upon the execution of an agreement related to individual
derivative transactions; and

(i)  Any agreement stipulating the terms of transactions related to the above-mentioned
individual derivative transactions.

Avrticle 10 (Proxy for Procedures Related to Transfer (Meigi Kakikae), Etc.)

1. Upon request from the customer, the Company shall act as proxy for the procedures in relation to
transfers (meigi kakikae), consolidation or splitting of shares, etc., allotment of shares without
contribution, exercise of share subscription rights on bonds with share subscription rights,
demand of the purchase for the issuers of the shares constituting less than one unit, etc.

2. In the event of any of the procedures provided for under the foregoing Paragraph, the Company
shall charge the customer any prescribed fees.

Article 11 (Substitutive Receipt of Redemption Proceeds, Etc.)

When payment is to be made of any redemption proceeds (including redemption proceeds concerning
the bonds in commingled custody in accordance with Article 5 whereupon hereinafter the same shall
apply) or interests (including dividends whereupon hereinafter the same shall apply) of the Securities
in Safe Custody, the Company shall receive such redemption proceeds or interests on behalf of the
customers, and pay them to customers in accordance with such customers’ request.

Article 12 (Return of Securities in Safe Custody)
When demanding the return of the Securities in Safe Custody, the customer shall be required to follow
the procedures prescribed by the Company.

Article 13 (Handling for Quasi-Return of Securities in Safe Custody)
In the following cases, the Company shall assume, without the requirement of any of the procedures
under the preceding Article that a request for the return of the Securities in Safe Custody has been
made by the customer:
(M The customer sells the Securities in Safe Custody;
(i)  The customer instructs the Company to alter the purpose of deposit by utilizing the
Securities in Safe Custody as substitute securities; or
(ili)  The Company receives redemption proceeds on behalf of the customers in relation to the
Securities in Safe Custody in accordance with Article 11 above.

Article 14 (Procedure for Changing Notified Matters)

1. If a customer intends to change any notified matters, such customer shall notify the Company of
such intention and shall thereafter go through a procedure for such change in a manner
designated by the Company. In such a case, the Company may request such customer to submit
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documents including such customer’s “Certificate of Seal Impression”, “Abstract of Family
Register”, and “Residence Certificate”.

2. Once notification is filed as set forth in the preceding Paragraph, the Company shall not respond
to a request for return of the Securities in Safe Custody until the completion of a necessary
procedure.

Article 15 (Management Fee for Safe Custody)

1. Customers opening accounts at the Company may be charged a prescribed fee at the time of
opening of such accounts and thereafter at annual one (1) year intervals from the opening of such
accounts.

2. In the event of the preceding Paragraph, the Company may appropriate any deposit including
sales proceeds, if any, for the purposes of payment for such fee. Furthermore, in the event that
such fee is unpaid, the Company shall be entitled to refuse any requests for return of the
Securities in Safe Custody made by or on behalf of such defaulting customers.

3. If special treatment is given to a customer upon its request, the Company may charge such
customer with all or part of expenses incurred by the Company with respect to such treatment.

Article 16 (Termination)
Upon the occurrence of any of the following events, this Agreement shall be terminated:

M If a customer requests the termination of this Agreement;

(i) If the balance of the Securities in Safe Custody does not remain at the time of the expiry
of a period for calculation of the fee set forth in the preceding Article (except when
security is created under a loan agreement or other agreements);

(iii)  If a customer does not agree to amendments to this Agreement as set forth in Article 24;

(iv)  If the Company requests the termination of this Agreement, for the reason that a customer
is found to have made a false declaration with respect to commitments made at the time
of an application for the opening of an account;

(V) If the Company requests the termination of this Agreement, for the reason that a customer
is deemed to be anti-social force including a member of an organized crime group
(boryokudan), a company related to an organized crime group (boryokudan kenkei kigyo),
or a racketeer (sokaiya);

(vi) If the Company considers it difficult to continue this Agreement and requests the
termination thereof, for the reason that a customer makes a demand by means of violence
or makes an unreasonable demand beyond the scope of liabilities under laws; or

(vii)  If the Company requests the termination of this Agreement for any compelling reasons.

Avrticle 17 (Treatment in Case of Termination)
1. In case of terminating this Agreement, the Company shall return the Securities in Safe Custody
and cash in a manner designated by the Company.
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2. If it is difficult to return any of the Securities in Safe Custody in its original state, the Company
shall return customers sales proceeds from such Securities in Safe Custody, after converting them
into cash or conducting a reversing trade, in a manner designated by the Company and in
accordance with such customers’ instructions.

Avrticle 18 (Exemption from Inspections, Etc. in Connection with Public Notifications)

The Company shall not inspect or make any notification in connection with any petitions for public
notifications involving the Securities in Safe Custody, final and binding judgment of nullification, or
forfeiture registration involving share certificates in safe custody etc.

Article 19 (Matters Immune from Liability)
The Company shall not be liable for any damage occurs in any of the following cases:

0) If the Company returns a customer the Securities in Safe Custody after concluding that a
seal impression affixed on instruments designated by the Company is identical with that
notified by such customer;

(i) If the Company refuses to return a customer the Securities in Safe Custody, for the reason
that a seal impression affixed on instruments designated by the Company is not identical
with that notified by such customer;

(iii) If a procedure of transfer (meigi kakikae) is not requested by the designated date, despite
the fact that the Company reported the matter set forth in Article 9, Paragraph 1, Item 1;

(iv) If any defect exists in the Securities in Safe Custody or any cause for such defect exists,
from the beginning of its safe custody; or

v) If the Company delays in returning the Securities in Safe Custody which was requested to
be returned, due to acts of God or other force majeure events.

Article 20 (Consent on Deemed Procedures, Etc. for Opening an Account upon Transition to
Book-Entry System)

With regard to the book-entry system based on the Act on Transfer of Bonds, etc. which focus on
dematerialization of securities (“Bonds Transfer Act” And where the January 5, 2009 “Act on
Book-Entry Transfer of Company Bonds, Shares, etc.” (the “Book-Entry Act”) within the “Act to
Partially Amend the Act Concerning Book-Entry Transfer of Bonds, etc. for Rationalization of Shares
Trading Settlement” is effective; hereinafter the same), and in relation to all securities that the
Company, as an account management institution, is authorized to handle and are held in custody by the
Company on behalf of a customer who has consented in advance to the transition to the book-entry
system, the Company shall assume and take such procedures as required for the customer to open a
Book-Entry Account under the book-entry system. In such a case, with respect to the rights and duties
of the customer and the Company pertaining to the relevant Book-Entry Account, the Company shall
separately issue the Book-Entry Account Management Agreement as determined otherwise in lieu of
notification to the customer of the opening of the relevant Book-Entry Account.
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Article 21 (Consent concerning Procedure for Transition of Special Rule Bonds, Etc. to
Book-Entry System under the Bonds Transfer Act)

In conjunction with the enforcement of the Bonds Transfer Act, the Company shall handle any
securities deposited, by the customer, to the Company for custody under this Agreement and which are
special rule corporate bonds (tokurei shasai), special rule municipal bonds (tokurei chihousai), special
rule investment corporation bonds (tokurei toushi-houjin sai), special rule specified bonds (tokurei
tokutei shasai), special rule special corporation bonds (tokurei tokubetsu houjin sai) or special rule
foreign bonds (tokurei gaisai) (collectively the "Special Rule Bonds, etc."), by assuming that the
customer has given consent for the Company to conduct on behalf of the customer the various
procedures set forth in Items (i) and (ii) which are required to be made by the customer pursuant to the
Bonds Transfer Act, etc. in order to make a transition to the book-entry system under the Bonds
Transfer Act; and to have consented to the matters under Items (iii) to (v) below:

(M Application to JASDEC for registration or recording in the transfer acceptance book as
prescribed in Article 14 of the Supplementary Provisions of the Bonds Transfer Act
(including the same Article that applies mutatis mutandis in accordance with Article 27
through 31 or Article 36 of the Supplementary Provisions of the same Act);

(i) Any other procedures necessary for transition to the book-entry system under the Bonds
Transfer Act (including (if any) procedures, etc. for redeposit from the Company to other
companies in order to make a transition to the book-entry system pursuant to the Bonds
Transfer Act);

@iii) It shall be impossible to withdraw securities during a certain period prior to such
transition;

(iv)  Registration or recording in the Book of Book-Entry Accounts may be made via the
Company’s account (i.e. Self Account) under a book-entry transfer procedure; and

(V) After transition to the book-entry system under the Bonds Transfer Act, the Special Rule
Bonds, etc. will be managed pursuant to the provisions of the agreement separately
prescribed by the Company in accordance with the Bonds Transfer Act and any other
relevant laws, as well as the business regulations and any other provisions of JASDEC.

Article 22 (Consent concerning Procedure for Transition of Special Rule Investment Trust
Beneficial Interests to Book-Entry System under the Bonds Transfer Act)

In conjunction with the enforcement of the Bonds Transfer Act, the Company shall handle any
securities deposited by the customer to the Company for custody under this Agreement and which are
special rule investment trust beneficial interests (i.e. for which the relevant Agreement on Investment
Trust has been amended to allow for the application of the Bonds Transfer Act onto the issued
investment trust beneficial interests), by assuming that the customer has consented to the following
matters under Items (i) to (v) below in order to make a transition to the book-entry system pursuant to
the Bonds Transfer Act:



(i)

(i)

(iii)

(iv)

(v)

The settlor company of investment trusts shall act as proxy for an application to JASDEC

concerning the registration or recording in of the transfer acceptance book under Article

14 of the Supplementary Rules of the Bonds Transfer Act which shall apply mutatis
mutandis to Article 32 of the Supplementary Rules of the Bonds Transfer Act, and any
other procedures, etc. required for the transition to the book-entry system under the
Bonds Transfer Act (e.g. submission of beneficial interest certificates etc.);

The settlor company of investment trusts authorized to act as proxy under the preceding
Item may delegate the Company with the conduct of such procedures as set forth in the
preceding Item, as required for the transition to the book-entry system under the Bonds
Transfer Act;

It shall be impossible to withdraw beneficial interest certificates during a certain period
prior to such transition;

Registration or recording in the Book of Book-Entry Accounts may be made via the

Company’s account (i.e. Self Account) under a book-entry transfer procedure; and

After transition to the book-entry system under the Bonds Transfer Act, the special rule
investment trust beneficial interests will be managed pursuant to the provisions of the
agreement separately prescribed by the Company in accordance with the Bonds Transfer
Act and any other relevant laws, as well as the business regulations and any other
provisions of JASDEC.

Avrticle 23 (Consent concerning Procedure Associated with Enforcement of the Book-Entry Act) In

conjunction with the enforcement of the Book-Entry Act, the Company shall handle any securities

deposited by the customer to the Company for custody under this Agreement and which are share

certificates, etc. under Article 2 of the “Act on Custody and Transfer of Share Certificates, etc.” (the

“Share Certificates Custody and Transfer Act”). This Act was abolished on and from January 5,

2009; hereinafter the same shall apply) (excluding bonds with share subscription rights which are not

subject to transition to the book-entry system under the Book-Entry Act whereupon hereinafter the

same in this Article shall apply), by assuming that the customer consented to the following matters

under Items (i) to (xvii) below:

(i)

(i)

(iii)

(iv)

In principle, the Company shall not accept custody of share certificates, etc. or return
share certificates, etc. in its custody during the period beginning thirty (30) days prior to
the enforcement date of the Book-Entry Act (January 5, 2009; hereinafter, the
“Enforcement Date”) up to the day immediately preceding the Enforcement Date;

In principle, following the Enforcement Date, the Company shall not return the share
certificates, etc. in its custody;
Registration or recording in the Book of Book-Entry Accounts may be made via the
Company’s account (i.e. Self Account) under a book-entry transfer procedure;
During the period beginning from one (1) month prior to the Enforcement Date up to the
day immediately preceding the day two (2) weeks prior to the Enforcement Date, the
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v)

(vi)

(vii)

(viii)

(ix)

x)

Company may deposit the customer’s share certificates held in its custody with JASDEC.

In such a case, the Company shall thereof notify the relevant customer. The Company

shall also notify the relevant customer if any pledge of the customer is created on the

share certificates held in its custody;

In preparation for the enforcement of the Book-Entry Act, the Company shall notify

JASDEC the customer information of the customers (name or trade name, address, date

of birth, names and titles of representatives in case of corporation, matters regarding legal

representatives and other matters determined by JASDEC,; hereinafter referred to as the

“Customer Information”) in accordance with the method prescribed by JASDEC;

The contents of the Customer Information (excluding the date of birth) notified from the

Company to JASDEC pursuant to the preceding Item may be notified to other security

firms, etc. via JASDEC if the relevant customer has any safe custody account with such

other security firms, etc.;

Upon delivering notices under Item (v), if the name, trade name or address, etc. of the

customer includes any Kanji characters, etc. which are not designated in the book-entry

system, all or a part thereof shall be converted to the equivalent characters designated in
the book-entry system;

The content of the Customer Information notified from the Company to JASDEC

pursuant to Item (v) shall be used to handle notices, etc. regarding substantial

shareholders, etc. by JASDEC after the date determined by JASDEC,;

The Company will be an indirect account management institution from the Enforcement

Date;

If the customer submits its special rule bonds with share subscription rights (limited to

those registered or recorded in the book of customer accounts under the Share Certificates

Custody and Transfer Act as of the Enforcement Date) to the Company to be subject to

transition to the book-entry system under the Book-Entry Act, the Company shall handle

such bonds by assuming that the customer has given consent for the Company to conduct
on behalf of the customer the various procedures set forth in a) and b) below, and

consented to the matters in c), d) and e):

a) Application to JASDEC for registration or recording in the transfer acceptance
book in accordance with the terms prescribed by JASDEC;

b)  Any other procedures necessary for transition to the book-entry system under the
Book-Entry Act;

c) If the customer delegates the Company to conduct a transition application, the
Company shall conduct such transition application to JASDEC in accordance with
the terms prescribed by JASDEC,;

d)  The Company shall deem that any bond certificates of special rule bonds with share
subscription rights deposited with JASDEC at any time up until the day
immediately preceding the Enforcement Date were submitted on the Enforcement

9



Date, and that the customer has conducted such transition application;

e)  The application under a) above shall not be accepted during the period beginning
from five (5) business days prior to the principal and interest payment date of
special rule bonds with share subscription rights up to the business day
immediately preceding the principal and interest payment date, or on any other day
deemed unacceptable by JASDEC by necessity.

(xi)  On the Enforcement Date, the Company shall, via such method as prescribed by JASDEC,
establish Book-Entry Accounts on behalf of the customers and any pledgees of
investment units on the customer’s deposited investment securities (limited to those
handled by JASDEC acting in the capacity of a Safekeeping and Book-Entry Transfer
Institution (as defined in Article 2, Paragraph 2 of the Share Certificates Custody and
Transfer Act; hereinafter referred to as the “Safekeeping and Book-Entry Transfer
Institution™) on the day immediately preceding the Enforcement Date) who are registered
or recorded in the book of customer accounts under the Share Certificates Custody and
Transfer Act. The Company shall also register or record in the relevant Book-Entry
Account on such date and via such method, any matters, etc. concerning either the
customers or the relevant pledgees who are registered or recorded in its book of customer
accounts;

(xii)  On the Enforcement Date, the Company shall, via such method as prescribed by JASDEC,
establish Book-Entry Accounts on behalf of the customers and any pledgees of preferred
equity investments on the customer’s deposited preferred equity investment certificates
(limited to those handled by JASDEC acting in its capacity as a Safekeeping and
Book-Entry Transfer Institution on the day immediately preceding the Enforcement Date)
who are registered or recorded in the book of customer accounts under the Share
Certificates Custody and Transfer Act. The Company shall also register or record on the
relevant Book-Entry Account on such date and via such method, any matters, etc.
concerning either the customers or the relevant pledgees who are registered or recorded in
its book of customer accounts;

(xiii) The Company shall provide on behalf of the customers notices, etc. of the Book-Entry
Account under the preceding two (2) Items to the issuer as prescribed by JASDEC,;

(xiv) The Company may return share certificates in safe custody (excluding those in custody at
JASDEC) at any time prior to the Enforcement Date;

(xv) In case of returning share certificates in safe custody (excluding those in custody at
JASDEC) prior to the Enforcement Date, the Company may, before such return, transfer
the ownership of such share certificates to a customer;

(xvi) Inaddition to above, the Company shall conduct such procedures necessary to prepare for
the enforcement of the Book-Entry Act; and (xvii)Book-entry shares, etc. subject to transition to the book
relevant laws and regulations, and JASDEC’s business regulations or other provisions.
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Avrticle 24 (Amendment to this Agreement)

This Agreement may be amended for the reason of amendments to laws and regulations or of
instructions given by competent authorities, or of other necessary events. If this Agreement is
amended in a way that may restrict existing rights of, or imposes additional obligations upon, a
customer, the Company shall notify such customer of the details of the amendments. In such a case,
if no objection is raised against such amendments, such customer shall be deemed to have agreed to
such amendments.

as of January 1, 2011
Jefferies (Japan) Limited, Tokyo Branch
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(Translation)

Foreign Securities Account Agreement

Chapter I. General Provisions

Avrticle 1 (Purpose of this Agreement)

1.

The purpose of this Foreign Securities Account Agreement (this “Agreement”) is to clarify the
rights and duties of the customer (the “Applicant”) and the company (the “Company”) with
respect to Foreign Securities (as this term is defined in the rules of the Japan Securities Dealers
Association ( “JSDA”) or a financial instruments exchange; hereinafter, the “Foreign
Securities™) transactions to be entered into by the Applicant and the Company.

The Applicant shall agree to the matters set forth in this Agreement with respect to the
entrustment of (a) the sale, purchase or other transactions concerning Foreign Securities in a
financial instruments exchange market in Japan (the “Domestic Brokerage Transactions”), (b)
the brokerage of sale or purchase order of Foreign Securities to a financial instruments market
outside Japan (including an over-the-counter (“OTC”) market, hereinafter the same) (the
“Foreign Transactions”), (c) OTC transactions in Japan of Foreign Securities (the “Domestic
OTC Transactions”), and (d) safe custody of such Foreign Securities by the Company (including
the management of the amount registered or recorded in an account of such Foreign Securities if
the rights that should be described in such Foreign Securities in case it is allowed, in accordance
with the laws and regulations governing the issuance of such Foreign Securities, not to issue a
securities certificate with respect to the rights that should be described in such Foreign Securities,
and the securities certificate is not issued (the “Deemed Foreign Securities”), hereinafter the
same), and the Applicant shall conduct such transactions at its own judgment and responsibility.
The Domestic Brokerage Transactions, the Foreign Transactions and the Domestic OTC
Transactions shall exclude sale and purchase in connection with margin trading, purchase prices
that are borrowed for margin trading, or transactions related to the repayment of securities for
short selling.

Avrticle 2 (Dealing through Foreign Securities Account)

In connection with any Foreign Securities transactions to be entered into by the Applicant with the

Company, the execution of sale or purchase of the Foreign Securities, settlement of the sale or

purchase price thereof, the custody of the Foreign Securities and all other matters relating to such

Foreign Securities transactions, including the receipt or payment of money, etc., shall be dealt with

through the Foreign Securities Account (the “Account™).

Avrticle 3 (Matters to be Observed)
In connection with any of the Foreign Securities transactions to be entered into by the Applicant with



the Company, the Applicant shall comply with the provisions of Japanese laws and regulations as well
as the rules, decisions and practices established by the financial instruments exchange in Japan on
which the sale or purchase of such Foreign Securities is executed (the “Exchange”), JSDA and
clearing corporations (including the Japan Securities Depository Center, Inc. and other clearing
corporations designated by the Exchange, hereinafter the same), to the extent that such provisions
relate to the sale and purchase of the Foreign Securities, and shall follow any guidance given by the
Company with respect to the laws, regulations and practices, etc. of the country or region (the
“Countries, etc.”) where the issuer of such Foreign Securities (for depositary receipts, a depository
organization related to such depositary receipts, hereinafter the same) is located.

Chapter I1. Domestic Brokerage Transactions of Foreign Securities

Article 4 (Deposit of Foreign Securities for Commingled Custody, Etc.)

1.  The Foreign Securities to be deposited by the Applicant with the Company (excluding foreign
shares, etc. and foreign share subscription rights; hereinafter the “Deposited Securities”) shall be
deposited under a contract of deposit for commingled custody. Foreign shares, etc. and foreign
share subscription rights the amount of which is recorded or registered in the Applicant ’s
account of the Company (the “Book-Entry Securities”) shall be properly managed by the
Company in accordance with the relevant laws and regulations as well as the provisions of rules,
decisions, and practices established by a clearing corporation, to the extent that such provisions
relate to the purchase and sale of Foreign Securities based on the nature of rights held by the
Applicant.

2. The Deposited Securities shall be deposited with a clearing corporation for commingled custody
under the Company’s name. In the event that the Deposited Securities are in registered form,
the clearing corporation shall transfer such securities to the name designated by the clearing
corporation.  For the Book-Entry Securities, the amount thereof as registered or recorded in the
Company’s account with the Local Custodian (as defined in the immediately succeeding
Paragraph) shall be transferred to the account of the clearing corporation designated by the
Local Custodian and the amount shall be registered or recorded on such account.

3.  The Deposited Securities to be deposited for commingled custody or the Book-Entry Securities
to be transferred to the account of the clearing corporation under the immediately preceding
Paragraph (the “Deposited Securities, etc.”) shall be held in safe custody or managed by a
custodian located in the Countries, etc. of the issuer of the Deposited Securities, etc. or in the
Countries, etc. deemed appropriate by the clearing corporation (the “Local Custodian™) in
accordance with the laws, regulations and practices of the Countries, etc. where the Local
Custodian is located and the internal rules, etc. of the Local Custodian.

4. With respect to the deposit or record of registration under Paragraph 1 above, the Applicant shall
pay the Company the actual fees and expenses incurred by the Company for each instance,
unless the Applicant deposits the Foreign Securities with the Company in the Countries, etc.



where the Local Custodian is located.

Avrticle 4-2 (Joint Ownership of the Deposited Securities)

1.

When the Applicant deposits the Foreign Securities with the Company, the Applicant shall have
a right of joint ownership over such Foreign Securities and the Foreign Securities of the same
issue that are deposited by other Applicants with the Company and over the Foreign Securities
of the same issue that are deposited by the Company with a clearing corporation to be held by
the latter for commingled custody. When the Applicant records or registers foreign shares, etc.
in the Companies account with the Local Custodian, the Applicant shall have the rights granted
under the governing law applicable to such foreign shares, etc. corresponds to the amount
registered or recorded in the clearing corporation’s account of the Local Custodian.

Joint ownership of the Applicant’s Deposited Securities shall be transferred when the Company
records in the Applicant’s account the transferred amount.  Any rights in connection with the
Applicant’s Book-Entry Securities shall be transferred when the Company registers or records in
the Applicant’s account the amount of Book-Entry Securities that were transferred.

Article 5 (Sale or Delivery of Deposited Securities, Etc. in a Financial Instruments Market

Outside Japan)

1.

If the Applicant intends to sell the Deposited Securities, etc. or to take delivery thereof in a
financial instruments market outside Japan, the Company shall transfer the Deposited Securities,
etc. from the Local Custodian to the custody of the Company or to a custodian designated by the
Company (the “Company’s Custodian™), or to an account designated by the Company, and then
sell or deliver them to the Applicant.

With respect to the delivery of the Deposited Securities, etc. under the immediately preceding
Paragraph, the Applicant shall pay the Company the actual fees and expenses incurred by the
Company for each instance.

Avrticle 6 (Treatment in Case of Delisting)

1.

If the Deposited Securities, etc. are delisted from the Exchange, the Company shall transfer
them from the Local Custodian to the Company or to the Company’s Custodian, or to an account
designated by the Company on or after the date of such delisting.

Notwithstanding the immediately preceding Paragraph, if a clearing corporation confirms that
the Deposited Securities, etc. to be delisted have no value as securities, then the Company shall,
in accordance with the rules provided by the clearing corporation, treat the Deposited Securities,
etc. as if the Applicant agreed that their corresponding certificates are to be disposed of, unless
the Applicant requests the return of such certificates by the date designated by the clearing
corporation.

Article 7 (Treatment of Dividends, Etc.)



Dividends on the Deposited Securities, etc. (including profit distribution for foreign investment
trust beneficial interest certificates, etc., profit distribution for foreign investment securities, etc.
and benefits relating to trust assets of beneficial interest certificates, etc. of foreign beneficial
interest certificates issuing trusts, hereinafter the same), redemption proceeds, and other money
granted that are not based on the actions of the substantial or nominal holder of the Deposited
Securities, etc. (including money distributed in case the substantial or nominal holder thereof is
deemed to have taken action pursuant to the issuer’s articles of association or other internal rules,
a decision made by the issuer’s board of directors or other governing body, the rules of the
clearing corporation, or agreements, etc. concerning foreign securities accounts, and the
distribution of money is based on such action, hereinafter the same) shall be treated as
prescribed in each of the following Items.

(1) If cash dividends are to be paid, such dividends shall be received by the clearing corporation
and then paid by it to the Applicant through a paying agency bank for the dividends (or, a
paying agency bank for profit distribution in case of foreign investment trust beneficial
interest certificates, etc., foreign investment securities, etc. and beneficial interest
certificates, etc. of foreign beneficial interest certificates issuing trusts, hereinafter the
same).

(2) In the case of share dividends (including share splits and free distribution of share, etc. on
which withholding tax is imposed (including that imposed in the Countries, etc. where the
issuer of the Deposited Securities, etc. is located, hereinafter the same), and those that are
related to foreign investment trust beneficial interest certificates, etc., foreign investment
securities, etc., covered warrants, foreign depositary receipts, beneficial interest certificates,
etc. of foreign beneficial interest certificates issuing trusts and are of the same nature as the
foregoing, hereinafter the same), such dividends shall be treated in accordance with the
classification prescribed in and pursuant to the provisions of (a) or (b) below, whichever is
applicable:

(a) Cases other than where the clearing corporation acknowledges that the Exchange is the
principal market for the Deposited Securities, etc.

If the clearing corporation designates the transfer of share certificates related to the share
dividends on the Deposited Securities, etc. and if the Applicant pays an amount
equivalent to the withholding tax, the share certificates related to such share dividends
shall be received by the clearing corporation and transferred to the Account through the
Company, then (A) the share certificates of securities that are less than one share (or, one
unit in case of foreign investment trust beneficial interest certificates, etc., foreign
investment securities, etc. and beneficial interest certificates, etc. of foreign beneficiary
certificate-issuing trusts (one certificate in case of foreign investment securities, etc.
similar to investment corporation bonds), one covered warrant in case of covered



®)

(4)

(b)

warrants, one certificate in case of foreign share depositary receipts, hereinafter the same)
and (B) share certificates related to share dividends in the case where (i) the clearing
corporation does not designate such transfer or (ii) the clearing corporation designates the
transfer but the Applicant does not pay the amount equivalent to the withholding tax
imposed in Japan, shall be sold by the clearing corporation and the sales proceeds thereof
shall be paid to the Applicant through the share handling agent (or, the beneficiary
interest handling agent for foreign investment trust beneficial interest certificates, etc. and
beneficial interest certificates, etc. of foreign beneficial interest certificates issuing trusts,
the investment unit handling agent or investment corporation bond handling agent for
foreign investment securities, etc., or covered warrant handling agent for covered
warrants hereinafter the same); provided, however, that, if the Applicant does not pay the
amount equivalent to the withholding tax in the Countries, etc. where the issuer of the
Deposited Securities, etc. is located within the prescribed time limit, the Applicant, in
principle, cannot receive the share certificates related to such share dividends or the sales
proceeds thereof.

Cases where the clearing corporation acknowledges that the Exchange is the principal
market of the Deposited Securities, etc.

The Applicant shall pay an amount equivalent to the withholding tax, and the share
certificates related to such share dividends shall be received by the clearing corporation
and transferred to the Account through the Company; provided, however, that share
certificates of securities that are less than one share shall be sold by the clearing
corporation and the sales proceeds thereof shall be paid to the Applicant through a share
handling agent.

Distribution of money other than dividends shall be received by the clearing corporation and

paid to the Applicant through the share handling agent.

Payment of the amount equivalent to the withholding tax imposed in the Countries, etc. of

the issuer of the Deposited Securities, etc. referred to in Item (2) above shall be made in JPY,

and the conversion of a foreign currency into JPY shall be made at the rate prescribed by the

clearing corporation or the Company; provided, however, that such payment may be made

in a foreign currency if the Company consents thereto.

The Applicant shall give the Company written instructions in the form prescribed by the

Company with respect to the method of payment of the dividends under Item (1), the sales
proceeds under ltems (2)(a) and (2)(b), and the money referred to in Item (3), respectively, of

the immediately preceding Paragraph (the “Dividends, etc.”).

All payments of the Dividends, etc. shall be made in JPY (any fraction less than one yen

occurring in such a case shall be discarded).

The conversion of a foreign currency into JPY in the payments referred to in the immediately



preceding Paragraph shall be based on the telegraphic transfer buying rate (the “TTB Rate”) of
the date on which the dividend payment handling bank (or, the share handling agent in case of
conversion of money other than the dividends referred to in Item (1) of Paragraph 1 hereof,
hereinafter the same in this Paragraph) confirms the receipt of the Dividends, (or in case the
dividend payment handling bank determines that it is difficult to use the TTB rate on the receipt
date, the TTB rate immediately after the confirmation of such receipt); provided, however, that
if the transfer of foreign currency to Japan is impossible or difficult due to the laws, regulations,
and practices, etc. of the Countries, etc. where the issuer of the Deposited Securities, etc. is
located, then such rate shall be the rate designated by the clearing corporation).

If, during the process of the payment of Dividends, etc. prescribed in each Item of Paragraph 1
above, any expense is incurred by the clearing corporation in accordance with the domestic laws,
regulations or practices, etc. of the Countries, etc. of the issuer of the Deposited Securities, etc.,
such expense shall be borne by and collected from the Applicant by deducting the expense from
the dividends or otherwise.

The preparation and submission, etc. of a report on the dividends shall be made by the share
handing agent and the clearing corporation or the Company in accordance with the relevant laws
and regulations.

Notwithstanding Paragraphs 1 and 3 of this Article, if the payment of the Dividends, etc. cannot
be made in JPY due to an abrupt change in the foreign exchange situation or the closing of
foreign exchange markets, etc., the clearing corporation may reserve the payment of the
Dividends, etc. until such cause ceases to exist or may make such payment in a foreign currency.
In such a case, the reserved Dividends, etc. shall not bear any interest or other compensation.

Article 8 (Treatment of Share Subscription Rights, Etc. and Other Rights)
The share subscription rights, etc. (meaning the right to receive the allocation of foreign shares, etc.;

hereinafter the same) and other rights related to the Deposited Securities, etc. shall be treated pursuant

to the provisions of the following Items.

(1) For cases where the share subscription rights, etc. are to be granted, such rights shall be
treated according to the classification prescribed in and pursuant to the provisions of (a) or
(b) below, whichever is applicable:

(@) Cases other than where the clearing corporation acknowledges that the Exchange is the
principal market for the Deposited Securities, etc.

If the Applicant notifies the Company that it desires to subscribe to new shares (meaning
foreign shares, etc. that will be newly allocated, hereinafter the same) within the
prescribed time period and pays the price thereof to the clearing corporation through the
Company, then the clearing corporation shall subscribe to such new shares on behalf of
the Applicant by exercising its share subscription rights, etc. and shall transfer such new



(2)

3)

shares to the Account through the Company. If the Applicant fails to notify the
Company that it desires to subscribe to new shares within the prescribed time period or
the clearing corporation confirms that it is impossible to exercise its share subscription
rights, etc., then such share subscription rights, etc. shall be sold by the clearing
corporation. However, in case the clearing corporation cannot sell a part or all of the
share subscription rights, etc. because of the laws, regulations, practices, etc. or market
conditions of the Countries, etc. where the issuer of the Deposited Securities, etc. is
located, then the said portion or all of such share subscription rights, etc. shall become
ineffective.

(b) Cases where the clearing corporation acknowledges that the Exchange is the principal

market for the Deposited Securities, etc.

The clearing corporation receives the share subscription rights, etc. and transfers them to
the Account through the Company. In such a case, the clearing corporation shall
subscribe to new shares on behalf of the Applicant by exercising its share subscription
rights, etc. and shall transfer such new shares to the Account through the Company if the
Applicant notifies the Company that it desires to subscribe to new shares within the
prescribed time period and pays the price thereof to the clearing corporation through the
Company; provided, however, that if the Applicant fails to notify the Company that it
desires to subscribe to new shares within the prescribed time period, then the Applicant
may not subscribe for new shares.

The shares allocated upon any share split, free distribution of shares, consolidation of shares
through capital decrease or merger, etc. (excluding those on which withholding tax is
imposed but including those related to foreign investment trust beneficial interest
certificates, etc., foreign investment securities, etc., covered warrants, foreign share
depositary receipts and beneficial interest certificates, etc. of foreign beneficial interest
certificate issuing trusts, and are of the same nature as the foregoing) shall be received by
the clearing corporation and transferred to the Account through the Company; provided,
however, that a share less than one share shall be sold by the clearing corporation.

If share certificates other than the Deposited Securities, etc. issued by the issuer of the
Deposited Securities, etc. are distributed, and if the clearing corporation designates the
transfer of such distributed share certificates and the Applicant pays an amount equivalent to
the withholding tax, such distributed share certificates shall be received by the clearing
corporation and transferred to the Account through the Company; provided, however, that
and (A) the share certificates of such shares that are less than one share and (B) such
distributed share certificates (i) if the clearing corporation does not designate such transfer,
or (i) if the clearing corporation designates the transfer but the Applicant does not pay the
withholding tax imposed in Japan, shall be sold by the clearing corporation and the sales



proceeds thereof shall be paid to the Applicant through the share handling agent; and
provided, further, that if the Applicant does not pay the amount equivalent to the
withholding tax imposed in the Countries, etc. where the issuer of the Deposited Securities,
etc. is located within the prescribed time limit, the Applicant, in principle, cannot receive
such distributed share certificates or the proceeds from the sale thereof.

(4) In case any rights other than those set forth in the preceding three Items are granted, the
matter shall be treated as prescribed by the clearing corporation.

(5) The proceeds from sale made in accordance with Items (1)(a), (2) and (3) above shall be
treated mutatis mutandis as prescribed in Item (2)(a) of Paragraph 1, Paragraphs 2 through 5
and Paragraph 7 of Article 7.

(6) Payment of the price of the new shares referred to in Item (1) above and the amount
equivalent to the withholding tax imposed in the Countries, etc. of the issuer of the
Deposited Securities, etc. in Item (3) above shall be made in JPY, and the conversion of a
foreign currency into JPY shall be made at the rate determined by the clearing corporation
or the Company; provided, however, that such payment may be made in a foreign currency
if the Company consents thereto.

Article 9 (Treatment in Case of Non-Payment)

If the Applicant fails to pay the Company, within the prescribed time limit, the price of the new shares

subscribed to in the exercise of share subscription rights, etc. or any other price that the Applicant

promised to pay the Company in order to exercise the rights of any Foreign Securities or in order to

receive share dividends, or the amount equivalent to the withholding tax, then the Company may;, at

its own discretion, enter into a sales contract, etc. for the shares to be subscribed for the account of the

Applicant in order to satisfy the Applicant’s debt.

Article 10 (Exercise of Right to Vote)

1.

The right to vote on the Deposited Securities, etc. (excluding foreign share depositary receipts,
hereinafter the same in this Article) at a shareholders meeting (including a beneficiaries meeting
for foreign investment trust beneficial interest certificates, etc. and beneficial interest certificates,
etc. of foreign beneficial interest certificate issuing trusts and a general investors meeting and
investment corporation creditors meeting for foreign investment securities, etc. , hereinafter the
same) shall be exercised by the clearing corporation in accordance with the instructions of the
Applicant; provided, however, that the clearing corporation shall not exercise the right to vote in
the absence of the Applicant’s instructions.

The Applicant’s instructions referred to in the immediately preceding Paragraph shall be given
to the share handling agent in the prescribed written form no later than the date designated by
the clearing corporation.

Notwithstanding Paragraph 1 hereof, if the clearing corporation cannot exercise the right to vote
at a shareholders meeting related to the Deposited Securities, etc. due to the laws and regulations



of the Countries, etc. where the issuer of the Deposited Securities, etc. is located, the Applicant
shall exercise the right to vote by having the clearing corporation send the prescribed documents,
which were submitted by the Applicant to the share handling agent, to the issuer.

Notwithstanding Paragraphs 1 and 3 hereof, if the clearing corporation cannot exercise the right
to vote other than the unified manner at a shareholders meeting related to the Deposited
Securities, etc. due to the laws and regulations of the Countries, etc. where the issuer of the
Deposited Securities, etc. is located, or if the Applicant is allowed to participate in such
shareholders meetings related to the Deposited Securities, etc. and exercise its right to vote, the
clearing corporation may separately prescribe the manner of exercising such right to vote.

Article 10-2 (Exercise of Right to Vote Related to Foreign Share Depositary Receipts)

1.

The right to vote at a shareholders meeting for foreign shares, etc. to which the rights described
in the foreign share depositary receipts relate shall be exercised by the issuer of such foreign
share depositary receipts in accordance with the instructions of the Applicant; provided, however,
that the issuer shall not exercise the right to vote in the absence of the Applicant’s instructions.
The provisions of Paragraph 2 of Article 10 shall apply mutatis mutandis to the instructions
referred to in the immediately preceding Paragraph.

Notwithstanding Paragraph 1 hereof, if the issuer of the foreign share depositary receipts cannot
exercise the right to vote at a shareholders meeting of foreign shares, etc. to which the rights
described in the foreign share depositary receipts relate due to the laws and regulations of the
Countries, etc. where the issuer is located, the Applicant shall exercise the right to vote by
having the clearing corporation send the prescribed documents, which were submitted by the
Applicant to the share handling agent, to the issuer of the foreign shares, etc. through the issuer
of the foreign share depositary certificates.

Notwithstanding Paragraphs 1 and 3 hereof, if the issuer of the foreign share depositary receipts
cannot exercise the right to vote through the clearing corporation other than the unified manner
at a shareholders meeting of foreign shares, etc. to which the rights described in the foreign
share depositary receipts relate due to the laws and regulations of the Countries, etc. where the
issuer is located, or if the Applicant is allowed to participate in such shareholders meeting
related to the foreign shares, etc. and exercise its right to vote separately, the manner of
exercising such right to vote may be separately prescribed by the clearing corporation.

Avrticle 11 (Dispatch, Etc. of Documents, Etc. Related to Shareholders Meeting)

1.

Documents delivered by the issuer of the Deposited Securities, etc. concerning a shareholders
meeting of the Deposited Securities, etc. (excluding foreign share depositary receipts) or foreign
shares, etc. to which the rights described in the foreign share depositary receipts relate, including
business reports and other notices relating to the rights or interests of shareholders (beneficiaries
for foreign investment trust beneficial interest certificates, etc. and beneficial interest certificates,
etc. of foreign beneficial interest certificate issuing trusts, investors or investment corporation



creditors for foreign investment securities, etc., and owners for foreign share depositary receipts),
including dividends, the granting of share subscription rights, etc., shall be sent by the share
handling agent to the Applicant at the address notified by it.

2. If approved by the Exchange, the dispatch of the notices referred to in the immediately
preceding Paragraph may be replaced by the publication of public notices in a daily newspaper
that publishes matters concerning current events, or by preserving such notices at the share
handling agent.

Chapter I11. Foreign Transactions and Domestic OTC Transactions,
and Handling of Public Offering or Secondary Distribution,
or Handling of Private Placement of Foreign Securities

Article 12 (Instructions for Place of Execution of Sale or Purchase Orders and Method of
Execution)

The type of sale or purchase transactions and the place and method of execution of sale or purchase
orders to be placed by the Applicant with the Company shall be in accordance with the Applicant’s
instructions, notified in advance, and to the extent acceptable, to the Company.

Article 13 (Execution and Processing of Orders)

Sale or purchase orders and the Applicant’s application for the acquisition of Foreign Securities related
to the public offering and secondary distribution or private placement to be placed by the Applicant
with the Company shall be conducted pursuant to the following Items:

(1) With respect to Foreign Transactions or applications for the acquisition of Foreign
Securities related to the public offering or secondary distribution, or private placement,
there may be a lag in time between the date and hour of the placement of the orders and the
date and hour of the trade, due to the time difference, etc., provided that the Company
handles such matters without delay.

(2) Orders shall be placed with the Company within the hours prescribed by the Company.

(3) Domestic OTC Transactions shall be conducted when the Applicant so requests and the
Company agrees to such request.

(4) The minimum purchase unit of Foreign Securities shall be prescribed by the Company.

(5) The Company shall send a document delivered upon conclusion of an agreement, etc. to the
Applicant, immediately after confirming that the sale or purchase, etc. has been executed.

Article 14 (Delivery Date, Etc.)
After a transaction has been concluded, the delivery, etc. shall be conducted pursuant to the following
Items:
(1) Inthe case of a Foreign Transaction, the trade date shall be the date on which the Company
confirms that the sale or purchase is executed at the place of execution (or if such date falls
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)

on a holiday, the following business day).
The delivery date for sale or purchase of Foreign Securities shall be the fourth business day
from the trade date, unless otherwise agreed upon between the Company and the Applicant.

Article 15 (Custody, Rights and Holder’s Name of Foreign Securities)
The custody of the Foreign Securities entrusted to the Company by the Applicant, and the handling of

the rights and name of such Foreign Securities, shall be in accordance with the following Items:

@)

)

@)

(4)

©)

(6)

(")

(8)

©)

The Company shall entrust the Foreign Securities entrusted to it for safe custody by the
Applicant to the Company’s Custodian.

The safe custody prescribed in the immediately preceding Item shall be made under the
name of the Company.

If the Foreign Securities (except for the Deemed Foreign Securities) owned by the Applicant
are deposited in the Company’s Custodian, the Applicant shall obtain rights corresponding
to the amount of such Foreign Securities that is registered or recorded in the Company’s
account related to such Foreign Securities with the Company’s Custodian under the relevant
laws and practices, and such Foreign Securities shall be deposited based on the nature of the
rights corresponding to the amount of the Foreign Securities obtained.

The provisions of the immediately preceding Item shall apply mutatis mutandis to Deemed
Foreign Securities.  In such cases, “the Foreign Securities (except for Deemed Foreign
Securities) owned by the Applicant are deposited in the Company’s Custodian™ shall be read
as “the amount of such Deemed Foreign Securities that is registered or recorded in the
Company’s account related to such Foreign Securities with the Company’s Custodian,” and
“obtain rights corresponding to the amount of such Foreign Securities” shall be read as
*“obtain rights corresponding to the amount of such Deemed Foreign Securities.”

In the case described in Item (3) hereof, the Applicant shall obtain the rights on securities or
certificates related to such Foreign Securities under the applicable laws.

The rights on the Foreign Securities owned by the Applicant shall be transferred when the
Company registers or records the transferred amount of Foreign Securities on the Account
corresponding to the transferred amount.

If registration of the holder’s name is required for the Foreign Securities, owned by the
Applicant, the holder shall be the Company’s Custodian or a person designated by such
Custodian.

If the Foreign Securities, owned by the Applicant, require sale, change of custodian, or
return, such actions shall be processed in accordance with predefined procedures.
However, the Applicant shall not request the return of a certificate of the Foreign Securities
in Japan if such certificate cannot be returned under the local laws and regulations, etc.

The Applicant shall pay the actual fees and expenses incurred by the Company in each case
where there is a change of custodian or return of the Foreign Securities as referred to in the
immediately preceding Item.
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(10) If the Foreign Securities, owned by the Applicant, lose their value as securities and the

Company’s Custodian obliterates the outstanding amount under local laws and regulations,
the outstanding amount subject to such obliteration shall also be obliterated in the Account,
and certificates of such Foreign Securities shall be treated as having been disposed of,
unless the Applicant specifically requests otherwise.

Article 16 (Treatment in Case of Non-Conformity with Standards for Selection)

If any foreign investment trust securities no longer conform to the standards for selection set by JSDA,

the Company will discontinue the sale of such foreign investment trust securities. In such a case,

however, if the Applicant so desires, the Company shall act as a broker for the sale of such foreign

investment trust securities purchased by the Applicant or for the termination thereof.

Article 17 (Treatment of Rights Relating to Foreign Securities)

Rights relating to the Foreign Securities held in custody by the Company’s Custodian shall be treated

pursuant to the following Items:

@)

)

®)

(4)

The fruits of the Foreign Securities held in custody by such custodian, such as dividends,
interest, profit distributions, etc., and the redemption proceeds thereof shall be received by
the Company on behalf of and paid over to the Applicant. In such a case, if during the
process of such payment, any expenses are incurred by the Company in accordance with the
domestic laws, regulations, or practices, etc. of the Countries, etc. where the issuer of such
Foreign Securities is located, such expenses shall be borne by and collected from the
Applicant by deducting such from the fruits, or redemption proceeds, or otherwise.

If share subscription rights, etc. are granted with respect to the Foreign Securities, such
rights shall, in principle, be disposed of through sale, and the sales proceeds thereof shall be
handled mutatis mutandis pursuant to the provisions of the immediately preceding Item.
However, in case the Company cannot sell part or all of the share subscription rights due to
the laws, regulations, or practices, etc. of the Countries, etc. where the issuer of such
Foreign Securities is located or due to market conditions, such portion or all of such
subscription rights shall become ineffective.

Shares allocated upon any share dividend, share split, allotment of shares without
contribution, capital decrease, merger or share exchange, etc. shall be dealt with on the
Account through the Company; provided, however, that all shares that are less than the
trading unit in the financial instruments markets outside Japan shall, unless the Applicant
specifically requests otherwise, be sold and the sales proceeds thereof shall be handled
mutatis mutandis pursuant to the provisions of Item (1) above.

If the shares allotted pursuant to the provisions of the immediately preceding Item are
subject to withholding tax, notwithstanding such provisions, the shares shall, unless the
Applicant specifically requests otherwise, be sold and the sales proceeds thereof shall be
handled mutatis mutandis pursuant to the provisions of Item (1) above.

12



(5) If any rights other than those set forth in the preceding four Items are granted with respect to
the Foreign Securities, all such rights shall, unless the Applicant specifically requests
otherwise, be sold and the sales proceeds thereof shall be handled mutatis mutandis
pursuant to the provisions of Item (1) above.

(6) The exercise of the right to vote or the making of objections at a shareholders meeting,
creditors meeting, beneficiaries meeting, owners meeting, etc. shall be conducted in
accordance with the Applicant’s instructions; provided, however, that in the absence of
instructions from the Applicant, the Company shall not exercise the right to vote or make
objections.

(7)  With respect to any application for reduced tax rate, tax exemption, tax refund, or other
procedures related to the withholding tax imposed on the fruits of the Foreign Securities in a
country outside Japan referred to in Item (1) above, the Company may handle and
implement such application or other procedures on behalf of the Applicant.

Avrticle 18 (Notices)

1.

The Company shall send the following notices to the Applicant concerning the Foreign
Securities that are entrusted to the Company:

(1) Notice of any fact that materially affects the status of the shareholders or beneficiaries and
owners, such as the issuance of subscription shares, share split, or consolidation of shares,
etc.;

(2) Notice of dividends, interests, profit distributions, redemption proceeds, etc.; and

(3) Notice concerning mergers or other important agenda to be submitted at a shareholders
meeting.

The Company or the issuer of foreign investment trust securities shall send to the Applicant, in
addition to the notices set forth in the immediately preceding Paragraph, any performance
reports or other documents related to the foreign investment trust securities entrusted for safe
custody to the Company; provided, however, that unless the Applicant requests the Company do
so, the Company will not send the Applicant any performance reports or other documents related
to the foreign investment securities if a notice disclosing the details thereof is published on a
daily newspaper that publishes matters concerning current events.

Article 19 (Notices, Etc. from the Issuer)

1.

Notices and materials, etc. delivered by the issuer shall be kept by the Company and made
available for three (3) years (for those notices related to overseas CDs and overseas CPs, for one
(1) year) from the date of their receipt by the Company; provided, however, that if the Applicant
requests the Company to do so, the Company shall send them to the Applicant.

The actual fees and expenses incurred in sending the notices and materials, etc. to the Applicant
in accordance with the proviso of the immediately preceding Paragraph shall, except for the
costs relating to the foreign investment trust securities, be paid by the Applicant to the Company
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for each instance.

Avrticle 20 (Fees, Etc.)
1.  Fees concerning the execution of transactions, the payment date thereof, etc. shall be treated
pursuant to the following Items:

(1) For Foreign Transactions of Foreign Securities, the Applicant shall pay to the Company the
sale and purchase commissions, tax, and public dues and any other assessments and charges
in the financial instruments markets located outside Japan and the prescribed brokerage
commission no later than the delivery date prescribed in Item (2) of Article 14 hereof; and

(2) For the application for acquisition of foreign investment trust securities in the public
offering and secondary distribution or private placement, the Applicant shall pay to the
Company the fee prescribed by the fund, and tax, public dues, and any other assessments
and charges prescribed at the place of brokerage no later than the date prescribed in the
prospectus, etc.

2. If the Company undertakes any special procedures in accordance with the Applicant’s
instructions, the Applicant shall pay to the Company the actual fees and expenses incurred by
the Company for each instance.

Article 21 (Receipt or Payment of Foreign Currency, Etc.)

The receipt or payment of foreign currency related to any Foreign Securities transaction shall, in
principle, be made by means of a transfer between a foreign currency deposit account opened by the
Applicant in its own name and a foreign currency deposit account in the Company’s name designated
by the Company.

Avrticle 22 (Receipt and Payment of Money)

1. The receipt and payment of money between the Company and the Applicant in connection with
the Foreign Securities transactions, etc. referred to in this Chapter shall be made in JPY or
another currency (limited to those designated by the Applicant and which is acceptable to the
Company). In such a case, the conversion between a foreign currency and JPY shall be made
at the rate determined by the Company as of the conversion date, except as otherwise agreed
upon by the Company and the Applicant.

2. The conversion date referred to in the immediately preceding Paragraph shall be the trade date
with respect to a sales price and the date on which the Company confirms the receipt of the total
amount of a sales proceeds with respect to the settlement referred to in Items (1) through (4) of
Article 17 hereof.

Chapter IV. Miscellaneous Provisions

Article 23 (Delivery of Transaction Balance Reports)
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1.  With respect to the Foreign Securities entrusted for safe custody by the Applicant to the
Company, the Company shall, on a regular basis, issue to the Applicant transaction balance
reports; provided, however, that upon the Applicant’s request, the Company may substitute this
method with another method whereby the Applicant receives a transaction balance report
immediately after the delivery and settlement of transactions.

2. Notwithstanding the immediately preceding Paragraph, in case the Company is not legally
obligated to deliver to the Applicant documents delivered upon the conclusion of an agreement,
except in those cases where the delivery of such documents are legally required, the Applicant
shall receive a transaction balance report immediately after the delivery and settlement of
transactions.

3. Even in the case where the Company is to deliver a transaction balance report to a Applicant
immediately after the delivery and settlement of transactions, with respect to matters that are
required to be registered under the laws and regulations, such method of delivery may be
replaced by the Company with the regular issuance of transaction balance reports to the
Applicant.

Article 24 (Matters to be Notified to Company)
The Applicant shall notify the Company of its address (or location), name (or trade name), seal
impression and so forth, through a document designated by the Company.

Avrticle 25 (Procedure for Changing Notified Matters)

If the Applicant changes the address (or location), the name (or the trade name), and other matters or
loses a seal notified to the Company, such Applicant shall immediately notify the Company thereof by
going through a procedure designated by the Company.

Article 26 (Exemption from Liabilities in Case where Notification was not Filed)
If the Applicant fails to file notification as set forth in the preceding Article or if any damage is caused
to the Applicant due to delay in such notification, the Company shall be exempted from its liabilities.

Avrticle 27 (Effect of Notice)

If any the Company’s notices addressed to the Applicant concerning the Account delay in being
received or fail to be received by such Applicant, due to a change of its address or its absence or any
other causes attributable to such Applicant, such notices shall be deemed to be received by such
Applicant at the time when they should have normally arrived it.

Article 28 (Account Management Fee)

The Applicant shall pay to the Company an account management fee prescribed by the Company as
expenses for the various procedures provided for in this Agreement.
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Avrticle 29 (Termination)

1.

(vii)

Upon the occurrence of any of the following events, this Agreement shall be terminated:

M If a customer requests the termination of this Agreement;

(i) If a customer violates any of the provisions hereunder and the Company notifies a
customer of the termination hereof;

(iii)  If the Applicant does not consent to amendments to this Agreement as set forth in Article
32 hereof;

(iv) If the Company requests the termination of this Agreement, for the reason that a customer
is found to have made a false declaration with respect to commitments made at the time of
an application for the opening of an account;

() If the Company requests the termination of this Agreement, for the reason that a customer
is deemed to be anti-social force including a member of an organized crime group
(boryokudan), a company related to an organized crime group (boryokudan kenkei kigyo),
or a racketeer (sokaiya);

(vi) If the Company considers it difficult to continue this Agreement and requests the
termination thereof, for the reason that a customer makes a demand by means of violence
or makes an unreasonable demand beyond the scope of liabilities under laws; or

In addition to the respective Items above, if there are any events designated by the Company as
events appropriate for the termination of this Agreement or if the Company requests of the
Applicant that this Agreement be terminated for any compelling reasons.2. In case of
terminating this Agreement as set forth in the preceding Paragraph, the Foreign Securities in
custody and money shall be returned, in a manner designated by the Company. If it is difficult
to return any of the Foreign Securities in its original state, the Company shall return the
Applicant sales proceeds from such Foreign Securities, after converting them into cash or
conducting a reversing trade, in a manner designated by the Company and in accordance with a
customer’s instructions.

Avrticle 30 (Matters Immune from Liability)

The Company shall not be liable for any damage occurring in any of the following cases:

Q) If damage occurs for the reason that the sale and purchase, provision and receipt of money;,
or a procedure for custody delay or become impracticable due to any force majeure events
including acts of God, a political disturbance, a strike, a sudden change in conditions of
foreign currencies, and the closing of the foreign exchange market;

(i) If damage occurs due to delays or mistakes in telegraphic communication or postal
services, or to any other causes not attributable to the Company; or

(iii)  If damage occurs as a result of provision or receipt of money, return of securities entrusted
to the Company, or any other treatment, provided that the Company concluded that seal
impressions affixed upon documents designated by the Company are identical with
notified seal impressions.
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Article 31 (Governing Law and Jurisdiction)

1.  Any rights and obligations arising between the Applicant and the Company with respect to
transactions of the Foreign Securities shall be governed by laws of Japan; provided, however,
that if the Applicant otherwise makes a request specifically and the Company accepts it, the
governing law shall be such country’s law as requested by the Applicant.

2. If there is any lawsuit between the Applicant and the Company over transactions of the Foreign
Securities, the Company may select the competent court among courts having jurisdiction over
the location of the Company’s main office or other branches.

Avrticle 32 (Amendment to this Agreement)

This Agreement may be amended for the reason of amendments to laws and regulations or of
instructions given by competent authorities, or of other necessary events. If this Agreement is
amended in a way that may restrict existing rights of, or imposes additional obligations upon, a
customer, the Company shall notify such customer of the details of the amendments. In such a case,
if no objection is raised against such amendments, such customer shall be deemed to have agreed to
such amendments.

Article 33 (Consent to Providing Personal Data to a Third Party)

In each of the instances described below, the Applicant shall consent that his/her personal data
(address, name, contact information, date of birth, the amount of Foreign Securities held, and other
information), to the extent necessary and depending on each case, may be provided by the Company to
a person specified in the following Items:

@) In case a reduced tax rate, tax exemption, tax refund, or other procedures related to the
withholding tax imposed by a country other than Japan is implemented on the fruits of
Foreign Securities, such as dividends, interests, distribution of profits, etc.:

To the tax authority of such country, a custodian of the Foreign Securities, or a person
delegated by such tax authority or custodian to implement the procedures for the foregoing
actions on their behalf;

2) In case a reduced tax rate, tax exemption, tax refund, or other procedures related to the
withholding tax imposed by a country other than Japan is implemented on the fruits of
Foreign Securities that are related to the rights described in depositary receipts, such as
dividends, interests, profit distributions, etc.:

To the tax authority of such country, a custodian of Foreign Securities, an issuer or a
custodian of the depositary receipts, or a person delegated by the aforementioned tax
authority or persons to implement the procedures for the foregoing actions on their behalf;

(3) In case an issuer of Foreign Securities or those represented by depositary receipts prepares
statistical data that is necessary to produce the securities report and other documents in
accordance with the laws and regulations of Japan or other countries, or the rules of a
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4)

financial instruments exchange, etc. (the “Laws and Regulations, etc.”), to exercise its rights
or fulfill its obligations under the Laws and Regulations, etc., to provide information to
substantial shareholders, or to do public relations:
To an issuer or a custodian of such Foreign Securities or of Foreign Securities that are
represented by such depositary receipts; and

In case the competent authority of the financial instruments market that executes Foreign
Securities transactions located outside Japan (including self-regulatory organizations that are
authorized by the competent supervising authority, hereinafter the same in this Item) conducts
an investigation on money laundering, crimes in connection with securities transactions, or
other investigation for the purpose of ensuring the fairness of transactions in the financial
instruments market under the relevant Laws and Regulations, etc. of such Country, etc., and it
is clear that the information contained in the investigation result is used neither for criminal
proceedings by the court or judges nor for any other purposes:
To such competent authority, a Foreign Securities broker, or a custodian of such Foreign

Securities transactions.

as of January 1, 2011
Jefferies (Japan) Limited, Tokyo Branch
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(Translation)

Shares Book-Entry Account Management Agreement

Avrticle 1 (Purpose of Agreement)

This Agreement is made to clarify the rights and duties between the Company and our customers upon

their opening of accounts with the Company (the “Book-Entry Accounts”) for the handling of

book-entry shares, etc. (the “Book-Entry Shares, etc.” as this term is defined in the Business

Regulations Concerning Book-Entry Transfer of Shares, etc. of the Japan Securities Depository Center

Inc. (“JASDEC”)) based on the book-entry system pursuant to the Act on Book-Entry Transfer of
Bonds, Shares, etc. (the “Book-Entry Act”).

Avrticle 2 (Book-Entry Account)

1.

The Book-Entry Account shall be opened in the book of book-entry accounts maintained by the
Company as an account management institution in accordance with the Book-Entry Act.

The Book-Entry Account shall be sorted into subdivisions under the Book-Entry Act. In this
case, the registration or record for the Book-Entry Shares, etc. which are subject to a pledge (the
“Pledge Account”) shall be sorted into a different subdivision from that of any other Book-Entry
Shares, etc. (the “Holding Account™).

The Company shall register or record the Book-Entry Shares, etc. in the Book-Entry Account as
long as the relevant customer possesses the necessary titles or other rights to such Book-Entry
Shares, etc.

Avrticle 3 (Opening of Book-Entry Account)

1.

A customer who intends to open the Book-Entry Account shall make an application in advance
through the “Application Form for Opening of Book-Entry Account” designated by the Company.
In such a case, the Company shall confirm the identity of such customer in accordance with the
Act on Prevention of Transfer of Criminal Proceeds.

Once the Company receives and approves a customer’s application for the opening of a
Book-Entry Account, which was made through the “Application Form for Opening of
Book-Entry Account”, the Company shall, without delay, open the Book-Entry Account and
notify such customer thereof.

Avrticle 4 (Term of Agreement)

1.
2.

The initial term of this Agreement shall be from the date hereof to the last date of next March.
This Agreement shall continue for an additional period of one (1) year after the expiration date,
unless the customers or the Company otherwise specifies. The same shall be applicable
thereafter.

Avrticle 5 (Matters to be Notified to Company)



1. The seal impression affixed by a customer upon the “Application Form for Opening of
Book-Entry Account” and the address, the name or trade name, the date of birth and, in the case
of a corporation, the title and name of the representative specified by a customer in the same
Application Form shall be deemed to be such customer’s notified seal impression, notified
address, notified name or trade name, notified date of birth, etc..

2. If a customer is a foreign individual or foreign corporation, etc. (the “Foreigners, etc.”) which is
legally subject to restrictions on the entry of transfer (meigi kakikae) of share certificates, such
customer shall notify the Company of such fact at the time of submitting the Application Form
set forth in Paragraph 1 above. In such a case, the Company may request the customer to
submit documents such as such customer’s “Passport” and “Alien Registration Certificate”.

Article 6 (Consent to Treatment of Participant Information)

Upon the registration or recording of Book-Entry Shares, etc. in the Book-Entry Accounts, the
customer shall be deemed to have consented to the Company’s use of the customer’s participant
information (names, addresses, dates of birth, titles and name of representative in the case of
corporations), including reporting such information to and as required by JASDEC in respect of the
system for book-entry transfer of shares, etc.

Article 7 (Consent that Other Account Management Institutions may be Notified of Participant
Information)

If the customer has opened a Book-Entry Account with other account management institutions, then
the customer shall be deemed to have consented to JASDEC’s notification of the content of his/her
participant information (except for his/her date of birth), which the Company notified JASDEC of
pursuant to the immediately preceding Article, to such other account management institutions.

Article 8 (Notification of Representatives, Notification of Appointment of Agents, and Other

Notifications to Issuers)

1. The customer shall be deemed to have consented that if he/she notifies the issuer about
representatives, the appointment of agents, or other matters, the Company shall be entrusted with
mediating such notification.

2.  The customer shall be deemed to have consented that any mediation of notifications by the
customer to the issuers pursuant to the immediately preceding Paragraph shall be effected,
regarding the Book-Entry Shares as have been newly acquired by customers, at the time of
general shareholders notice or individual shareholder notice, and regarding book-entry bonds
with share subscription rights, book-entry share subscription rights, book-entry investment units,
book-entry preferred equity investments, book-entry beneficial interests or book-entry listed
investment trust beneficial rights, at the time of general shareholders notice, general holders of
bonds with share subscription rights notice, general holders of share subscription rights notice,
general investors notice, general preferred equity investment holders notice, mediation of a



demand for beneficiary registration or notice of total beneficiaries (“General Shareholders
Notification, etc.” in Article 26), or individual shareholder notice, individual investors notice or
individual preferred equity investment holders notice.

Article 9 (Notification of Location of Book-Entry Account to Issuers)

If the issuer of any Book-Entry Shares gives public notice pursuant to Article 198, Paragraph 1 of the
Companies Act, and such issuer, in requesting JASDEC to provide information, notifies JASDEC that
the customer is a shareholder or registered pledgee of such Book-Entry Shares pursuant to Article 198,
Paragraph 1 of the Companies Act, the customer shall be deemed to have consented to JASDEC
notifying such issuer of matters concerning the location of the customer’s Book-Entry Account.

Avrticle 10 (Treatment of Characters Not Designated in the Book-Entry System)

If the customer’s name or address as reported to the Company includes a character that is not
designated in the book-entry system, the customer shall be deemed to have consented to the
replacement of such character with another character designated in the book-entry system.

Article 11 (Application for Book-Entry Transfer)

1. Customers may apply with the Company for the book-entry transfer of any Book-Entry Shares,
etc. registered or recorded in the Book-Entry Account, except for the following items:

(i)  Those subject to seizure or otherwise prohibited by the provisions of any law or regulation
from book-entry transfer or application therefor;

(i)  Those the transfer or pledging of which is prohibited by the provisions of any law or
regulation or otherwise prescribed by JASDEC; and

(ili) Those to be transferred on the restriction date of book-entry transfer as specified by
JASDEC.

2. A customer intending to make an application for book-entry transfer shall be required, within
four (4) business days from such application, to fill in the following matters on a request form
prescribed by the Company and to submit such form after inscribing his/her name and seal (or
signature) thereupon with a notified seal (or a notified signature):

(i)  Issue and amount or number of units of the decrease or increase of the Book-Entry Shares,
etc. to be registered or recorded at the time of such book-entry transfer;

(i)  Nature of the account, whether Holding Account or Pledge Account in which a decrease
shall be registered or recorded in the Book-Entry Account of customers;

(iii) If a decrease in the Book-Entry Account of the customers is registered or recorded in the
Pledge Account as set forth in item (ii) above, the names and addresses of shareholders,
holders of bonds with share subscription rights, holders of share subscription rights,
investors, preferred equity investment holders or beneficiaries (hereinafter in this Article,
“Shareholders, etc.”) concerning such Book-Entry Shares, etc., as well as the amount or
number of units of Book-Entry Shares, etc. to be credited to each Shareholders, etc.;
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(iv) The names and addresses of special shareholders, special investors, special preferred equity
investment holders or special beneficiaries (hereinafter in this Article, “Special
Shareholders, etc.”) as well as the amount or humber of units of Book-Entry Shares, etc. to
be credited to each Special Shareholders, etc.;

(v) The account to which the Book-Entry Shares, etc. are to be transferred (the “Transferee
Account™);

(vi) Whether an increase in the Transferee Account is registered or recorded in the Holding
Account or the Pledge Account;

(vii) If an increase in the Transferee Account is registered or recorded in the Pledge Account
pursuant to the immediately preceding item, the amount or number of units of Book-Entry
Shares, etc. to be transferred to each Shareholders, etc., as well as the names and addresses
of Shareholders, etc. and the fact that they are direct foreign nationals of foreign ownership
limitation issue as specified by JASDEC; and

(viii) The day on which the book-entry transfer is to be made.

3. The number of units under Item (i) of the preceding Paragraph shall be indicated by the integral
multiple of one (1) unit of book-entry listed investment trust beneficial rights.

4. In the event that an application for book-entry transfer is made between the subdivisions within
the same Book-Entry Account, the information under Paragraph 2, Item (v) above is not required.
With respect to Item (vi) of the same Paragraph, please indicate the “Book-Entry Account of
customers” as “Account to which the Book-Entry Shares, etc. of the Customer.”

5.  Inthe event that any customers requests that the Company purchase their Book-Entry Share, etc.,
such customers shall be deemed to have made an application for the book-entry transfer of such
Book-Entry Shares, etc. without the necessity of any of the procedures in advance set forth in the
respective preceding Paragraphs.

6.  If the customer, who is applying for a book-entry transfer pursuant to Paragraph 2 (only if a
book-entry transfer is credited in the Holding Account), transfers as collateral any book-entry
share, book-entry investment equity, book-entry preferred equity investments, book-entry listed
investment trust beneficial rights or book-entry beneficial interest to any other participant to
whom the Transferee Account belongs in item (v) of Paragraph 2, the customer may request the
Company to notify the account management institution at which the Transferee Account is
opened of the names and addresses (as notified by the customer to the Company in applying for
such book-entry transfer) of shareholders, investors, preferred equity investment holders or
beneficiaries of such book-entry shares, book-entry investment units, book-entry preferred equity
investments, book-entry listed investment trust beneficial rights or book-entry beneficial
interests.

Avrticle 12 (Book-Entry Transfer to Other Account Management Institutions)
1. The Company may conduct a book-entry transfer to an account managed by any other account
management institution upon the request of the customers.
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2.

In the event of book-entry transfer to other account management institutions pursuant to the
preceding Paragraph, please make an application in advance through the request form for
book-entry transfer prescribed by the Company.

Article 13 (Creation of Security Interest)
In the event that a customer creates a security interest for the Book-Entry Shares, etc., book-entry

transfer shall be made through the procedure prescribed by the Company.

Avrticle 14 (Request to Become a Registered Pledgee)

If the customer is a pledgee, he/she may request the Company to treat him/her as a registered pledgee

of shares, registered pledgee of investment units or registered pledgee of preferred equity investments

regarding book-entry shares, book-entry investment units or book-entry preferred equity investments

that are subject to pledges registered or recorded in the Pledge Account of the customer’s Book-Entry

Account.

Article 15 (Treatment of Collateralized Shares, Etc.)

1.

The customer may request the Company to treat him or her as a special shareholder, special
investor, special preferred equity investment holder or special beneficiary of book-entry shares,
book-entry investment units, book-entry preferred equity investments, book-entry listed
investment trust beneficial rights or book-entry beneficial interests that have been transferred as
a collateral and registered or recorded in the Holding Account of the customer’s Book-Entry
Account.

If, upon application for book-entry transfer, the customer is a participant to whom the
transferring account or the Transferee Account belongs and if the customer intends to give
notification of collateralized shares, collateralized investment units, collateralized preferred
equity investments, collateralized bonds with share subscription rights, collateralized share
subscription rights, collateralized listed investment trust beneficial rights and collateralized
beneficial interests (the “Collateralized Shares, etc.”) the increase of which is registered or
recorded in the Transferee Account due to an application made with JASDEC, the customer shall
request the Company to mediate the notification of the Collateralized Shares, etc. to JASDEC.

If the customer is a participant that owns the transferring account or the Transferee Account as
recorded by notification of the Collateralized Shares, etc., and if the registration or record of the
amount or number of units of Collateralized Shares, etc. ceases to exist in the Transferee
Account due to the cancellation of the collateral over the Collateralized Shares, etc. relating to
such record or for any other reason, the customer shall request the Company without delay to
mediate the notification for cancelling the record of notification of the Collateral Shares, etc. to
JASDEC.

Avrticle 16 (Request to Become a Registered Pledgor)
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If the customer intends to become a pledgor and to notify a prospective pledgee thereof, the
customer may request the Company to mediate notification that he/she will become a pledgor of
Book-Entry Shares, etc. (in cases of a registered pledge, a registered pledgor of shares, registered
pledgor of investment units or registered pledgor of preferred equity investments), which are
subject to the pledge registered or recorded in the Pledge Account of the customer’s Book-Entry
Account.

If the customer intends to become a special shareholder, special investor, special preferred equity
investment holder or special beneficiary and to notify a prospective security interest holder
thereof, the customer may request the Company to mediate notification that he/she will become a
special shareholder, special investor, special preferred equity investment holder or special
beneficiaries of book-entry shares, book-entry investment units, book-entry preferred shares,
book-entry listed investment trust beneficial rights or book-entry beneficial interests, which are
subject to the security interest registered or recorded in the Holding Account of the customer’s
Book-Entry Account.

Article 17 (Handling in Case of Trustees)

If the customer is a trustee of a trust, he/she may request the Company to register or record

Book-Entry Shares, etc. registered or recorded in his/her Book-Entry Account as being trust assets.

Avrticle 18 (Reference to Transferee Accounts)

1.

Upon the customer’s request for book-entry transfer, the Company may confirm from JASDEC
whether or not the participant’s account information concerning the Transferee Account as
specified in the customer’s application for book-entry transfer have been registered with
JASDEC.

If the customer intends to request for a book-entry transfer for the purpose of pledging or
otherwise using as collateral the Book-Entry Shares, etc., and the account management
institution at which the Transferee Account is opened has obtained the customer’s consent, such
account management institution may confirm from JASDEC whether or not the participant’s
account information concerning the transferring account have been registered with JASDEC.

In case the customer requests for a book-entry transfer for the purpose of pledging or otherwise
using as collateral the Book-Entry Shares, etc. to the Company, and the Company has obtained
the customer’s consent, the Company may confirm from JASDEC whether or not the
participant’s account information concerning the transferor account is registered with JASDEC.

Article 19 (Treatment of Claims to Principal and Interest on Book-Entry Bonds with Share

Options)

1.

The customer shall entrust to the Company with the task of claiming the payment of the principal
of and interest on book-entry bonds with share subscription rights as registered or recorded in
his/her Book-Entry Account.



2. If payment is to be made of the principal of and interests on book-entry bonds with share
subscription rights as registered or recorded in the Book-Entry Account, such principal and
interests shall be received from the issuer by a paying agent, and Citibank Japan Ltd. (an upper
positioned institution) will thereafter, on behalf of the Company, receive such principal and
interests, which will be consequently received by the Company on behalf of customers from
Citibank Japan Ltd. (an upper positioned institution) and be paid by the Company to customers
in accordance with such customers’ request.

3. Notwithstanding the immediately preceding Paragraph, the Company may, if so requested by a
customer in the form prescribed by the Company, distribute all or part of the interests of
book-entry bonds with share subscription rights as registered or recorded in the Book-Entry
Account of customers to any other customers who have opened a Book-Entry Account with the
Company as designated by said customer in advance.

Article 20 (Treatment of Redemption or Premature Redemption of Book-Entry Bonds with
Share Subscription Rights Etc.)

In the event of the redemption or premature redemption of any book-entry bond with share
subscription rights or book-entry listed investment trust beneficial rights as registered or recorded in
the customers’ Book-Entry Account, customers shall be deemed to have applied to the Company for
obliteration of such book-entry bond with share subscription rights or book-entry listed investment
trust beneficial rights.

Avrticle 21 (Treatment of Customers who are Issuers of Book-Entry Shares, Etc.)

In the event that the customers are issuers of book-entry shares, book-entry investment units or
book-entry preferred equity investments, they may apply to the Company for the partial obliteration of
book-entry shares, book-entry investment units or book-entry preferred equity investments ( except for
those subject to seizure or otherwise prohibited by the provisions of any law or regulation from
obliteration or application therefor) that were issued by the customers as registered or recorded in their
Book-Entry Account of the customer.

Article 22 (Treatment of Individual Shareholder Notification)

The customer may request the Company to mediate a request for individual shareholder notification
(i.e., a request as defined in Article 154, Paragraph 4 of the Book-Entry Act) pursuant to the
procedures prescribed by the Company.

Article 23 (Demand for Purchase of Shares Less than One Unit)

1.  The customer may request the Company to mediate a demand for the issuer to purchase shares
constituting less than one unit registered or recorded in the customer’s Book-Entry Account, to
sell shares constituting less than one unit, to acquire shares by virtue of shares with put option, or
to mediate notification of his/her Book-Entry Account to the issuer, except during the period of
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suspension of mediation by the Company.

If the customer requests the Company to mediate a demand for the issuer to purchase shares
constituting less than one unit, to sell shares constituting less than one unit, to acquire shares by
virtue of shares with put option, or requests the Company to mediate the notification of his/her
Book-Entry Account to the issuer pursuant to the immediately preceding Paragraph, JASDEC
shall mediate any and all such demands from the customer to the issuer as specified by JASDEC.
In such a case, the customer’s demand to the issuer becomes effective on the date that JASDEC
notifies the issuer of the customer’s demand.

If the customer requests the Company to mediate a demand for the issuer to purchase shares
constituting less than one unit pursuant to Paragraph 1 above, the customer shall apply for the
book-entry transfer thereof to the Book-Entry Account designated by the issuer.

If the customer requests the Company to mediate a demand for the issuer to sell shares
constituting less than one unit pursuant to Paragraph 1 above, the customer shall pay the sales
proceeds thereof to the issuer through the Company.

If the customer requests the Company to mediate a demand for the issuer to acquire shares by
virtue of shares with put option pursuant to Paragraph 1 above, the customer shall apply for the
book-entry transfer thereof in the Book-Entry Account designated by the issuer.

In the cases contemplated in Paragraph 1 above, the Company shall charge the customer with a
prescribed fee.

Avrticle 24 (Procedures Concerning Corporate Reorganization, Etc.)

1.

Upon any merger, share exchange, share transfer, company split, cancellation of shares,
consolidation of shares, share split or share allotment without contribution concerning the issuer
of any Book-Entry Share, etc., the company shall register or record any corresponding increase
or decrease in the Book-Entry Account of the customer as specified by JASDEC.

If any issuer of Book-Entry Shares, etc. subject to call intends to acquire all of such Book-Entry
Shares, etc., the company shall register or record any corresponding increase or decrease in the
Book-Entry Account of the customer as specified by JASDEC.

Avrticle 24-2 (Procedures Concerning the Consolidation of Book-Entry Beneficial Interests)

1.

Upon the consolidation or split of book-entry beneficial interests, the Company shall register or
record any corresponding increase or decrease in the Book-Entry Account of the customer.

Upon the consolidation or split of a trust, the Company shall register or record any
corresponding increase or decrease in the Book-Entry Account of the customer.

Article 24-3 (Procedures for Obliterating Book-Entry Listed Investment Trust Beneficial Rights,

Etc.)

If the customer applies to the Company for obliterating book-entry listed investment trust beneficial

rights or book-entry beneficial interests as registered or recorded in his/her Book-Entry Account, the
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Company shall, on behalf of the customer, proceed with the procedures for obliteration as specified by
JASDEC.

Avrticle 25 (Handling of Dividends, Etc.)

1.

If the customer wishes to receive dividends by way of transfer to a financial institution deposit
account or an account opened with Japan Post Bank Co., Ltd. (collectively, the “Deposit
Accounts, etc.”), the relevant customer may request that the Company act as proxy for the
designation of the Deposit Accounts, etc. into which the issuer shall pay the dividends (the
“Designation of Dividend Transfer”).

If the customer wishes to receive dividends of all issues held by such customer by way of

transfer to a financial institution deposit account registered with JASDEC via the Company (the

said account is hereinafter referred to as the “Registered Dividend Receipt Account”, and the
said receiving method is hereinafter referred to as the “Registered Dividend Receipt Account

Method”), or the customer chooses to receive dividends by delegating the Company to receive

the dividends payable from the issuer to the customer and having the issuer pay the dividends to

the Company pursuant to such delegation in proportion to the amount of Book-Entry Shares, etc.

(limited to those of the same issuer) that are registered or recorded in the Book-Entry Account

which was opened by the Company on behalf of the customer (the “Method of Pro Rata

Distribution Based on Share Numbers”), the customer shall notify the Company thereof and

request that the Company act as proxy for the conduct of the Designation of Dividend Transfer

as set forth in the preceding Paragraph.

If the customer requests that the Company act as proxy for the conduct of the Designation of

Dividend Transfer through use of the Method of Pro Rata Distribution Based on Share Numbers

described in the preceding Paragraph, the customer shall be deemed to have consented to the

following items:

(i) To delegate the Company, or any person designated in advance by the Company as a
sub-delegate, to receive the dividends, etc. payable for the number of Book-Entry Shares,
etc. which are registered or recorded in the customer’s Book-Entry Accounts;

(i)  If the customer has opened any Book-Entry Account with other account management
institutions, to delegate such other account management institution or any person
designated in advance by such account management institution as sub-delegate to receive
the dividends payable for the number of Book-Entry Shares, etc. that are registered or
recorded in the customer’s Book-Entry Accounts which are opened at such other account
management institution.  In addition, to delegate the Company with the notification of the
relevant delegation to such other account management institutions;

(iii)  With respect to the notification of such other account management institutions as delegated
by the customer under the preceding Item, the Company shall provide such notice through
the upper positioned institution of both the Company and such other account management
institutions;



4.

(iv) The trade name or name of the account management institution which receives the
dividends on behalf of the customer, financial institution deposit account designated by
such account management institution to receive the dividends, and the ratio of dividends to
be received at each financial institution deposit account, etc., shall be reported from
JASDEC to the issuer upon each payment of dividends by the issuer;

(v) If the issuer paid any dividend to which the customer is entitled, to the account
management institution as notified to the issuer by JASDEC pursuant to the preceding ltem,
the issuer’s liability to pay the dividend to the participants of such account management
institution shall lapse; and

(vi) Any customer who falls under any of the following may not use the Method of Pro Rata
Distribution Based on Share Numbers:

(@) Participants of the account management institutions who have notified JASDEC that
they shall not receive such dividend pursuant to the Method of Pro Rata Distribution
Based on Share Numbers;

(b) JASDEC participants; or

(c) Participants who, under their own name, hold shares represented by share certificates
that have been registered by any other person as lost share certificates (only those
which represent book-entry shares), participants who are registered owners of lost
share certificates, or participants who have applied for the cancellation of the
registration of lost share certificates as registered lost share certificates pursuant to
Article 223, Paragraph 1 of the Companies Act.

Any customer who is currently using the Registered Dividend Receipt Account Method or the

Method of Pro Rata Distribution Based on Share Numbers may not request the sole commission

of the Designation of Dividend Transfer.

Article 25-2 (Mediation of Request for Converting Book-Entry Beneficial Interests into Trust
Assets)

1.

Upon request from the customer, the Company shall conduct proxy procedures to request the
conversion of book-entry beneficial interests into trust assets in accordance with the relevant
trust agreement, JASDEC’s regulations and any other relevant terms and conditions (excluding
any cases where the Company may not act as proxy to request such conversion pursuant to the
various laws or regulations and practices of the country or region in which the issuer of the trust
assets is located (the “Countries, etc.”), and the terms of the relevant trust agreement, etc.). The
Company may manage any trust assets acquired through such conversion in accordance with an
agreement separately prescribed by the Company.

Upon the request of the customer, the Company shall conduct proxy procedures to request the
conversion of the trust assets of book-entry beneficial interests into book-entry beneficial
interests in accordance with the relevant trust agreement, JASDEC'’s regulations and any other
relevant terms and conditions (excluding any cases where the Company may not act as proxy to
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request such conversion pursuant to the various laws or regulations and practices of the
Countries, etc. in which the issuer of the trust assets is located, and the terms of the relevant trust
agreement, etc.).

Article 25-3 (Handling of Dividends of Trust Assets of Book-Entry Beneficial Interests)

Any dividends or profit distributions, etc. of the trust assets of book entry beneficial interest, as well as
share subscription rights, etc. (i.e. entitlements having the nature of share subscription rights, or
entitlements to the allotment of shares or other securities to which hereinafter the same shall apply) or
other rights shall be handled in accordance with the provisions prescribed in the relevant trust
agreement.

Article 25-4 (Exercise of Rights to Vote upon Trust Assets of Book-Entry Beneficial Interests)

The trustee of book-entry beneficial interests shall, as instructed by the customer, exercise rights to
vote in shareholders meetings of the trust assets of the relevant book-entry beneficial interests
(including beneficiary meetings whereupon the same hereinafter shall apply); provided, however, that
such exercise shall be handled in accordance with the provisions, if any, otherwise prescribed in the
relevant trust agreement.

Avrticle 25-5 (Exercise of Voting Rights Concerning Book-Entry Beneficial Interests)

The customer shall exercise his/her rights to vote or make objections in beneficiary meetings of
book-entry beneficial interests in accordance with the provisions prescribed in the relevant trust
agreement.

Article 25-6 (Delivery, Etc. of Documents of Shareholders Meetings, Etc. Concerning Trust

Assets of Book-Entry Beneficial Interests)

The trustee of book-entry beneficial interests shall deliver, etc. any documents concerning the
shareholders meetings of the trust assets of the relevant book-entry beneficial interests, business
reports and other various notifications concerning dividends, share subscription rights or interests, and
trust settlement reports related to the book-entry beneficial interests, in accordance with the method
determined under the relevant trust agreement.

Article 25-7 (Request for Certificates of Book-Entry Beneficial Interests)

1. The customer may request the Company to deliver the certificate prescribed in Article 127-27,
Paragraph 3 of the Book-Entry Act.

2. If the customer receives the certificate prescribed in Article 127-27, Paragraph 3 of the
Book-Entry Act, then the customer cannot apply for a book-entry transfer or the cancellation of
book-entry beneficial interests as certified by such certificate until the customer returns such
certificate to the Company.
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Avrticle 25-8 (Notification of Book-Entry Beneficial Interests to Issuers)

The customer shall be deemed to have consented that the Company provides issuers with their names

and other information specified by JASDEC upon the notice of total beneficiaries as separately
specified by JASDEC.

Article 26 (Treatment of General Shareholders Notification or Other Notifications)

1.

The Company shall report to JASDEC the names and addresses of, and accounts held by,
shareholders (in cases of book-entry bonds with share subscription rights, holders of bonds with
share subscription rights; in cases of book-entry share subscription rights, holders of share
subscription rights; in cases of book-entry investment units, investors; in cases of book-entry
preferred equity investments in cooperative structured financial institutions, preferred equity
investment holders; and in cases of book-entry listed investment trust beneficial rights and
book-entry beneficial interests, beneficiaries; including cases where the customer requests to
become a registered pledgee of shares, a registered pledgee of investment units or a registered
pledgee of preferred equity investments; hereinafter collectively referred to as “Reported
Shareholders, etc.”) as of the Shareholders’ Record Date (hereinafter, in cases of book-entry
bonds with share subscription rights, the record date of holders of bonds with share subscription
rights; in cases of book-entry share subscription rights, the record date of holders of share
subscription rights; in cases of book-entry investment units, the record date of investors; in cases
of book-entry preferred equity investments in cooperative structured financial institutions, the
record date of preferred equity investment holders; in cases of book-entry listed investment trust
beneficial rights, the date of termination of calculation period concerning trust assets; and in
cases of book-entry beneficial interests, the record date of beneficiaries), the names and amount
or number of units of Book-Entry Shares, etc. held, and other information concerning Reported
Shareholders, etc. specified by JASDEC.

Based on the substance of the report referred to in the immediately preceding Paragraph,
JASDEC shall notify any issuer that has issued Book-Entry Shares, etc. to be subject to General
Shareholders Notification, etc. of the names and addresses of Reported Shareholders, etc., the
names and amount or number of units of Book-Entry Shares, etc. held, and other information
concerning Reported Shareholders, etc. specified by JASDEC. If JASDEC confirms that the
customer reported by it as a Reported Shareholder, etc. is the same customer reported as a
Reported Shareholder, etc. by the Company or any other account management institution,
JASDEC shall notify the customer about the amount or number of units of Book-Entry Shares,
etc., which shall be calculated by aggregating the quantities reported on the same Reported
Shareholder, etc.

If, after the Shareholders’ Record Date, there is any change in the information concerning
Reported Shareholders, etc. reported to any issuer pursuant to the immediately preceding
Paragraph, JASDEC shall notify such issuer of the substance of such change.

If any issuer of book-entry listed investment trust beneficial rights is permitted to register
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beneficiaries through JASDEC, the customer shall authorize the Company with mediating any
request for registering it as a beneficiary of book-entry listed investment trust beneficial rights as
of the date of termination of the calculation period concerning trust assets.

Avrticle 27 (Matters to be Reported to the Customer)

1.

The Company shall report to our customers the following items with respect to the Book-Entry
Shares, etc.:
(i)  Final redemption date (only if there is a redemption period);
(i)  Reporting for reconciliation; and
(iif)  Matters notified by JASDEC to customers.
Reporting for reconciliation as set forth in the preceding Paragraph shall be made once or more a
year during the period prescribed by the Company in the event of any change in the balance of
the Book-Entry Shares, etc. In addition, in the event that a transaction balance report is
delivered on a regular basis, such report shall also include the matters to be reported for
reconciliation as required by law. If you have any questions or doubts with respect to such
reports, please promptly contact the Company’s Control Department.
In the event that the Company delivers a notice or any other document to such addressee at such
address as notified by the customer, such notice or document shall be deemed to have arrived at
the time when it should normally have arrived, even if it has been delayed or has not arrived.
Notwithstanding Paragraph 2 above, the Company may, at its discretion, elect not to provide a
report for reconciliation in the event that the customer in question is a Professional Investor (i.e.
a Professional Investor as defined in Article 2, Paragraph 31 of the Financial Instruments and
Exchange Act ( “FIEA”) (excluding those who shall be deemed to be customers other than
Professional Investors pursuant to Article 34-2, Paragraph 5 of FIEA, and including those who
shall be deemed to be Professional Investors pursuant to Article 34-3, Paragraph 4 of FIEA
(including cases where such provision is applied mutatis mutandis to Article 34-4, Paragraph 6
of FIEA))) and a system for the prompt answering of inquiries made by such customers with
respect to matters relating to the reporting for reconciliation as set forth in Paragraph 2 above
(including the provision of such notice by transaction balance report whereby the same shall be
applicable) has been developed.
Notwithstanding Paragraph 2 above, the Company may elect to omit certain items which may be
included in any of the following documents from the reports for reconciliation pursuant to
Paragraph 2 above:
(i)  Any document delivered upon the execution of an agreement related to individual
derivative transactions; and
(i)  Any agreement stipulating the terms of transactions related to the individual derivative
transactions under the preceding Item.

Article 28 (Request for Exercising Book-Entry Share Subscription Rights)
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The customer may request the Company to mediate a request for the issuer to exercise share
subscription rights concerning the book-entry bonds with share subscription rights on behalf of
the customer as registered or recorded in the customer’s Book-Entry Account. However, the
customer cannot request the Company to mediate a request for exercising such share
subscription rights on the Shareholders’ Record Date concerning book-entry shares to be
delivered upon the exercise of such share subscription rights, or on the date of payment of the
principal and interest of bonds with such share subscription rights, or if the Company deems it
necessary to deny such request.

The customer may request the Company to mediate a request for the issuer to exercise share
subscription rights and to pay the price for exercising share subscription rights concerning the
book-entry share subscription rights, which are registered or recorded in the customer’s
Book-Entry Account. However, the customer cannot request the Company to mediate a request
for exercising such share subscription rights on the Shareholders’ Record Date concerning
book-entry shares to be delivered upon the exercise of such share subscription rights, or if the
Company deems it necessary to deny such request.

As prescribed by JASDEC, JASDEC shall mediate any and all requests for the issuer to exercise
share subscription rights and to pay the price for exercising share subscription rights pursuant to
the two (2) preceding Paragraphs. The customer’s request for the issuer to exercise such share
subscription rights shall become effective on the date that JASDEC notifies the issuer of such
request.

If the customer requests the issuer pursuant to Paragraphs 1 or 2 to exercise share subscription
rights concerning book-entry bonds with share subscription rights or book-entry share
subscription rights, he/she shall authorize the Company to proceed with the procedures for
applying for the partial cancellation of the book-entry bonds with share subscription rights or
book-entry share subscription rights that are subject to the customer’s request.

If the customer requests the issuer to exercise share subscription rights concerning book-entry
share subscription rights pursuant to the immediately preceding Paragraph, he/she shall authorize
the Company to transfer payments for the exercise of such share subscription rights into the
deposit account designated by the issuer at the payment handling bank.

If the period for exercising share subscription rights concerning book-entry bonds with share
subscription rights or book-entry share subscription rights as registered or recorded in the
customer’s Book-Entry Account expires, the Company shall immediately obliterate such
book-entry share subscription rights.

The customer may request the Company to mediate a request for purchasing shares constituting
less than one unit arising from, and concurrently with, the request referred to in Paragraph 1,
except for the period during which any mediation is suspended as specified by JASDEC.

In the case of the immediately preceding Paragraph, the Company shall charge the customer with
a prescribed fee.
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Article 29 (Treatment of Termination of the Handling of Book-Entry Bonds with Share
Subscription Rights, Etc.)

1.

If any issuer issues bonds with share subscription rights, share subscription rights certificates or
beneficiary certificates upon the termination of the handling of book-entry bonds with share
subscription rights, book-entry share subscription rights or book-entry listed investment trust
beneficial rights, the customer shall authorize the Company to mediate a request for the issuer to
issue bonds with share subscription rights, share subscription rights certificates or beneficiary
certificates.  The Company shall receive such bonds with share subscription rights, share
subscription rights certificates or beneficiary certificates on behalf of, and deliver the same to,
the customer.

Upon the termination of the handling of book-entry bonds with share subscription rights,
book-entry share subscription rights or book-entry listed investment trust beneficial rights, the
Company shall deem customers have consented that JASDEC will notify the issuer of the name,
address and other information of the customer as of the date of such termination if so determined
by JASDEC.

Avrticle 30 (Request for Delivering Certificates of Matters Registered in the Book of Book-Entry

Account Concerning Book-Entry Bonds with Share Subscription Rights)

1.

The customer (if he/she is a holder of book-entry bonds with share subscription rights) may
request the Company to deliver a document (as described in Article 222, Paragraph 3 of the
Book-Entry Act) certifying to the matters specified in each Item of Article 194, Paragraph 3 of
the Book-Entry Act concerning book-entry bonds with share subscription rights as registered or
recorded in the customer’s account in the book of book-entry account.

If the customer receives the document referred to in the immediately preceding Paragraph,
he/she may not apply for the transfer or cancellation of book-entry bonds with share subscription
rights as certified by such document until the customer returns such document to the Company.

In the case of Paragraph 1 above, the Company shall charge the customer with a prescribed fee.

Article 31 (Delivery of Certificates of Matters Recorded in the Book of Book-Entry Account or

Request for Providing Information)

1.

The customer may request the Company to deliver a document (as described in Article 277 of
the Book-Entry Act) certifying to the matters registered or recorded in the customer’s account in
the book of book-entry account kept by the Company, or to provide information concerning such
matters by electronic means.

If any person who is classified under the relevant laws and regulations as an interested party of
the issuer requests the Company, by expressing any justifiable reason, to deliver the document
certifying to the matters registered or recorded in the customer’s account, or to provide
information concerning such matters by electronic means, the Company shall deliver such
document or provide information concerning such matters by electronic means to such interested
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3.

party.
In the case of Paragraph 1 above, the Company shall charge the customer with a prescribed fee.

Avrticle 32 (Procedure for Changing Notified Matters)

1.

If a customer loses a seal or intends to change any notified matters, including a seal impression,
the name or trade name, the date of birth and, in the case of a corporation, the title and name or
the address of the representative, such customer shall immediately go through a procedure in a
manner prescribed by the Company. In such a case, the Company may request such customer to
submit documents including such customer’s “Certificate of Seal Impression”, “Abstract of
Family Register”, and “Residence Certificate”.

Once notification is filed as set forth in the preceding Paragraph, the Company shall not respond
to a request for transfer or obliteration of the Book-Entry Shares, etc., as well as for the
termination of this Agreement, until the completion of a designated procedure. During a period
for such procedure, the Company may set a reasonable period of time to complete it or may
request a guarantor.

Once a change is made as set forth in Paragraph 1 above, such changed seal impression, changed
name or trade name, or changed address shall be deemed to be a notified seal impression,
notified name or trade name, or notified address.

Article 33 (Consent to Changes in Matters Registered or Recorded in Book of Book-Entry
Account Due to a Notification from JASDEC)
In cases where JASDEC notifies the Company that the name or address of the customer has changed,

or that the customer falls under the Foreigners, etc. or ceases to fall under the Foreigners, etc. which

are subject to restrictions on the book-entry transfer of Book-Entry Shares, etc. under the applicable

laws, the customer shall be deemed to have consented to the Company changing the substance of the

matters registered or recorded in the book of book-entry account managed by the Company in order to

conform to JASDEC’s notification.

Avrticle 34 (Account Management Fee)

1.

Customers opening the Book-Entry Accounts at the Company may be charged a prescribed fee at
the time of opening of such accounts and thereafter at annual one (1) year intervals from the
opening of such accounts.

In the event of the preceding Paragraph, the Company may appropriate any deposit including
sales proceeds, etc., if any, for the purposes of payment of such fee. Furthermore, in the event
that such fee is unpaid, the Company shall be entitled to refuse any requests for payment of the
sales proceeds of the Book-Entry Shares, etc.

Avrticle 35 (Duty of Joint and Several Guarantee of the Company)

The Company shall jointly and severally guarantee the execution of all of the following obligations to
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customers (limited to subscribers set forth in Article 11, Paragraph 2 of the Book-Entry Act) assumed
by JASDEC or Citibank Japan Ltd. (an upper positioned institution) pursuant to the Book-Entry Act:

(M The obligation to pay the redemption proceeds and interests of book-entry bonds with
share subscription rights, distribution of profits from book-entry listed investment trust
beneficial rights, and beneficial claims of book-entry beneficial interests of the excess in
the Book-Entry Shares, etc. (except for those which have been proved to be without an
acquirer) resulting from non-performance of the obligation relating to excess registration
or record as prescribed by the Book-Entry Act notwithstanding that JASDEC or Citibank
Japan Ltd. (an upper positioned institution) may have registered or recorded the amount
or the number in excess of the original balance in the book of book-entry accounts due to
a misdescription or otherwise during the procedures for book-entry transfer of the
Book-Entry Shares, etc.; and

(i)  Any other obligations of indemnification for damage resulting from non-performance by
JASDEC or Citibank Japan Ltd. (an upper positioned institution) of the obligation relating
to excess registration or record as prescribed by the Book-Entry Act.

Article 36 (Notification in Case where Customer Accounts are Opened with Multiple Immediate
Upper Positioned Institutions)

If (i) the Company opens customer accounts with multiple immediate upper positioned institutions or
it (ii) the Company’s upper positioned institution opens customer accounts with multiple immediate
upper positioned institutions, and if the Book-Entry Shares, etc. to which the Company’s customers
are entitled are registered or recorded in their customer accounts, the Company shall notify the
following matters to customers entitled to such Book-Entry Shares, etc.:

(i) The name of issues;

(i) The Company’s immediate upper positioned institution that will register or record in
customer accounts the amount and number of rights held by such customers with respect to
such Book-Entry Shares, etc., and its upper positioned institution (excluding JASDEC);
and

(iii) If the same issues of the Book-Entry Shares, etc. are registered or recorded in a customer

account opened with multiple immediate upper positioned institutions, then the amount and number of

rights held by customers with respect to such issues registered or recorded in such customer account

opened with the immediate upper positioned institution set forth in the preceding Item and with its

upper positioned institution (excluding JASDEC).

Article 37 (Notice in the Case in which Certain Parts of Certain Issues of the Book-Entry Shares,

Etc. Handled by JASDEC are Not Handled by the Company)

1. The Company may not handle certain parts of certain issues among Book-Entry Shares, etc.
handled by JASDEC in certain cases, as designated by the Company.

2. The Company shall notify customers of whether or not it will handle such issues of Book-Entry

Shares, etc.
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Avrticle 38 (Termination)

1.

Upon the occurrence of any of the following events, this Agreement shall be terminated. In
such a case, if the Company gives notification of such termination, customers shall be required
to immediately undergo such procedure as designated by the Company such as executing a
book-entry transfer of the Book-Entry Shares, etc. to another account management institution.
The same shall apply if this Agreement fails to be renewed in accordance with the Company’s
request under Article 4 above:

0] If a customer requests the termination of this Agreement;

(i) If a customer fails to pay a fee;

(iii)  If a customer violates this Agreement;

(iv) If no account balance remains at the time of the expiry of a period for calculation of the
fee set forth in Article 34;

() If a customer does not agree to amendments to this Agreement as set forth in Article 43;

(vi)  If the Company requests the termination of this Agreement, for the reason that a customer
is found to have made a false declaration with respect to commitments made at the time
of an application for the opening of an account;

(vii)  If the Company requests the termination of this Agreement, for the reason that a customer
is deemed to be anti-social force including a member of an organized crime group
(boryokudan), a company related to an organized crime group (boryokudan kenkei kigyo),
or a racketeer (sokaiya);

(viii)  If the Company considers it difficult to continue this Agreement and requests the
termination thereof, for the reason that a customer makes a demand by means of violence
or makes an unreasonable demand beyond the scope of liabilities under laws; or

(iv) If the Company requests the termination of this Agreement for any compelling reasons.

A customer falling under any of the following items shall upon termination of this Agreement

promptly transfer the Book-Entry Shares, etc. to his/her Book-Entry Account in another account

management institution, or designate his/her Book-Entry Account in another account
management institution as the transferring account:

(i) If the Book-Entry Shares, etc. are registered or recorded in the customer’s Book-Entry
Account;

(ii)  If the customer is registered or recorded in the Pledge Account of the Book-Entry Account
of any other participant as a shareholder, investor, preferred equity investment holder,
holder of bonds with share subscription rights, holder of share subscription rights or
beneficiary under a loan or other agreements, or another participant claims that the
customer is a special shareholder, special investor, special preferred equity investment
holder or special beneficiary; or

(iii) If, notwithstanding the application for termination from the customer, the adjusted amount
of shares, bonds with share subscription rights, share subscription rights, investment units,
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preferred equity investments or beneficial interests concerning the Book-Entry Shares, etc.
are registered or recorded to have increased in the customer’s Book-Entry Account
following such termination application.

3. If any delay occurs in the procedures for book-entry transfer of the Book-Entry Shares, etc.
pursuant to the two (2) preceding Paragraphs, the customer shall pay, as delinquency charges, the
amount equivalent to fees accruing until the date when such book-entry transfer is completed.
In such a case, any deposit including sales proceeds shall be appropriated for the satisfaction of
the delinquency charges. However, if any deficit occurs in the amount of payment, the
customer shall immediately pay such deficit.

4.  The Company may automatically withdraw an amount corresponding to the deficit referred to in
the preceding Paragraph pursuant to Article 34, Paragraph 1 hereof on the due date of payment.
In such a case, the Company may appropriate any deposit including sales proceeds pursuant to
Article 34, Paragraph 2 hereof.

Avrticle 39 (Treatment in Case of Termination)

In case of terminating this Agreement in accordance with the preceding Article, the Company shall
return customers the Book-Entry Shares, etc. registered or recorded in such customers’ Book-Entry
Account, together with cash, after converting them into cash or conducting a reversing trade, in a
manner designated by the Company and in accordance with a customer’s instructions.

Avrticle 40 (Emergency Measures)

If a request is made for transfer of the Book-Entry Shares, etc. in accordance with laws and regulations
or in case of emergencies such as a fire at the Company’s offices, the Company may take any
emergency measures.

Article 41 (Matters Immune from Liability)
The Company shall not be liable for any damage in any of the following cases:

(M If damage occurs prior to the notification set forth in Article 32, Paragraph 1;

(i) If damage occurs due to forgery or alteration of, or any other accidents related to, any
documents including request forms and notification, provided that the Company had
transferred, obliterated, or otherwise handled the Book-Entry Shares, etc. after concluding
that seal impressions (or signatures) affixed upon such documents are identical with
notified seal impressions (or signatures) as a result of verification with a reasonable care;

(i) If damage occurs due to the fact that the Book-Entry Shares, etc. failed to be transferred
for the reason that seal impressions (or signatures) affixed upon request forms are not
identical with registered seal impressions (or signature specimens);

(iv) If damage occurs due to the fact that it is impossible to immediately respond to a request
for transfer or obliteration of the Book-Entry Shares, etc., because of acts of God,
disasters or any other force majeure events occur or of breakdown of recording facilities
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due to causes not attributable to the Company;

(V) If records of the Book-Entry Shares, etc. are lost or if the Company delays in transferring
redemption proceeds into a designated account as set forth in the Article 19 and Article 25,
due to any of the events described in the preceding Item; or

(vi) If damage occurs due to the emergency measures taken by the Company due to any of the
events set forth in Article 40.

Avrticle 42 (Consent Concerning Procedures for the Enforcement of the Book-Entry Act)

1. In conjunction with the enforcement of the Book-Entry Act pursuant to the Act to Partially
Amend the Act Concerning Book-Entry Transfer of Bonds, etc. for Rationalization of Share
Trading Settlement, the customer shall be deemed to have consented to the following matters
concerning securities deposited by him/her with the Company that constitute Share Certificates,
etc. as defined in Article 2 of the Act on Custody and Transfer of Share Certificates, etc. (the
“Share Certificates Custody and Transfer Act”) (hereinafter in this Article excluding certificates
of bonds with share subscription rights, which are not required to make a transition to the
book-entry system pursuant to the Book-Entry Act):

(i) The Company may register or record a book-entry transfer in the book of book-entry
account through the Company’s own account for the purpose of proceeding with the
procedures for such book-entry transfer;

(i)  If the customer provides special bonds with share subscription rights (excluding those
registered or recorded in any book of the customer’s account as defined in the Share
Certificates Custody and Transfer Act) to the Company for the purpose of transitioning to
the book-entry system under the Book-Entry Act, the customer shall be deemed to have
consented to the Company proceeding with the procedures listed in (a) and (b) below on its
behalf and to the matters listed in (c) through (f) below:

(@) Application to JASDEC concerning the registration or recording of special bonds with
share subscription rights in the transfer acceptance book with and as prescribed by
JASDEC,

(b) Any other procedures necessary for transition to the book-entry system under the
Book-Entry Act;

(c) If the customer authorizes the Company to mediate an application for system
transition, the Company shall mediate such application with and as prescribed by
JASDEC,;

(d) The Company shall not accept any application set forth in (a) above during the period
commencing five (5) business days before the due date of payment of the principal of
and interest on special bonds with share subscription rights and ending on the
business day immediately before the due date of payment thereof, or on any other day
as deemed necessary by JASDEC,;

(e) It shall be impossible to withdraw securities during a certain period prior to such
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3)

(4)

()

transition; and
(F)  After transition to the book-entry system under the Book-Entry Act, the special bonds
with share subscription rights will be managed pursuant to the provisions of this
Agreement, the Book-Entry Act and any other relevant laws, as well as the business
regulations and any other provisions of the JASDEC.
If the customer intends to jointly make a request with JASDEC for the issuer to open a
special account concerning book-entry shares, book-entry investment units and book-entry
preferred equity investments in cooperative structured financial institutions for which
JASDEC requests for book-entry transfer, are held under the name of JASDEC, and are
registered or recorded in the special account at JASDEC, and if the customer has received
from the Company the share certificates representing such book-entry shares, investment
securities representing such book-entry investment units and book-entry preferred equity
investments in cooperative structured financial institutions, then the customer shall require
JASDEC through the Company to cooperate with its request.
After one year has elapsed from the enforcement date of the Book-Entry Act, the Company
shall discard or otherwise dispose of Share Certificates, etc. that were deposited by the
customer in the manner prescribed by the Company.
In addition, the Company shall proceed with procedures as required in connection with the
enforcement of the Book-Entry Act.

Article 42-2 (Consent Concerning Procedures for Transitioning to the Book-Entry System under
the Book-Entry Act)
If the customer provides the Company with beneficiary certificates representing special listed

investment trust beneficial rights for the purpose of transitioning to the book-entry system under the

Book-Entry Act, the customer shall be deemed to have consented to the Company proceeding with the

procedures specified in items (i) and (ii) below on its behalf and to the matters specified in items (iii)

through (vi) below:

(i)

(i)

(iii)
(iv)

v)

(vi)

Application to JASDEC concerning the registration or recording in the transfer acceptance
book (as defined in Article 14 of the Supplementary Provisions of the Book-Entry Act
applied mutatis mutandis to Article 32 of such Supplementary Provisions);

Any other procedures necessary for transition to the book-entry system under the
Book-Entry Act (including the submission of beneficiary certificates);

It shall be impossible to withdraw securities during a certain period prior to such transition;
After transition to the book-entry system under the Book-Entry Act, the special rule listed
investment trust beneficial rights will be managed pursuant to the provisions of this
Agreement in accordance with the Book-Entry Act and any other relevant laws, as well as
the business regulations and any other provisions of the JASDEC,;

The Company shall not accept any application set forth in item (i) above on any day as may
be deemed necessary by JASDEC; and

Registration or recording in the Book of Book-Entry Accounts may be made via the
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Company’s account (i.e. Self Account) under a book-entry transfer procedure.

Article 42-3 (Consent concerning Procedures for Transition to Book-Entry System under the
Book-Entry Act)
In conjunction with the enforcement of the partial amendment to the Book-Entry Act pursuant to
Article 61 of the “Act on Arrangement of Relevant Acts Incidental to Enforcement of the Trust Act,” if
the customer provides the Company with beneficiary certificates representing special beneficial
interests for the purpose of transitioning to the book-entry system under the Book-Entry Act, the
customer shall be deemed to have consented to the Company proceeding with the procedures specified
in items (i) and (ii) below on its behalf and to the matters specified in items (iii) through (vi) below:
(i) Application to JASDEC concerning the registration or recording in the transfer acceptance
book;
(i) Any other procedures necessary for transition to the book-entry system under the
Book-Entry Act (including the submission of beneficiary certificates);
(iii) It shall be impossible to withdraw securities during a certain period prior to such transition;
(iv) After transition to the book-entry system under the Book-Entry Act, the special rule
beneficial interests will be managed pursuant to the provisions of this Agreement in
accordance with the Book-Entry Act and any other relevant laws, as well as the business
regulations and any other provisions of the JASDEC;
(v) The Company shall not accept any application set forth in item (i) above on any day as may
be deemed necessary by JASDEC; and
(vi) Registration or recording in the Book of Book-Entry Accounts may be made via the
Company’s account (i.e. Self Account) under a book-entry transfer procedure.

Avrticle 43 (Amendment to this Agreement)

This Agreement may be amended for the reason of amendments to laws and regulations or of
instructions given by competent authorities and by institutions of transfer, or of other necessary events.
If this Agreement is amended in a way that may restrict existing rights of, or imposes additional
obligations upon, a customer, the Company shall notify such customer of the details of the
amendments. In such a case, if no objection is raised against such amendments, such customer shall
be deemed to have agreed to such amendments.

as of January 1, 2011
Jefferies (Japan) Limited, Tokyo Branch
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(Translation)

Agreement on Management of Book-Entry Account for Beneficial Interests in
Investment Trusts

Article 1 (Purpose of Agreement)

This Agreement is made to clarify the rights and duties between the Company and our customers upon

their opening of accounts with the Company (the “Book-Entry Account”) for the handling of

beneficial interests in investment trusts (the “Investment Trust Beneficial Interests”) based on the

book-entry system pursuant to the Act on Book-Entry Transfer of Bonds, Shares, etc. (the

“Book-Entry Act”). The scope of the Investment Trust Beneficial Interests shall be as prescribed

under the Business Regulations Relating to Bonds, etc. of Japan Securities Depository Center, Inc.
(“JASDEC”).

Article 2 (Book-Entry Account)

1.

The Book-Entry Account shall be opened in the book of book-entry accounts maintained by the
Company as an account management institution in accordance with the Book-Entry Act.

The Book-Entry Account shall be sorted into subdivisions as prescribed by JASDEC. In this
case, the registration or record for the Investment Trust Beneficial Interests which are subject to a
pledge (the “Pledge Account”) shall be sorted into a different subdivision from that of any other
Investment Trust Beneficial Interests (the “Holding Account”).

The Company shall register or record the Investment Trust Beneficial Interests in the Book-Entry
Account as long as the relevant customer possesses the necessary titles or other rights to such
Investment Trust Beneficial Interests.

Article 3 (Opening of Book-Entry Account)

1.

A customer that intends to open the Book-Entry Account shall make an application in advance
through the “Application Form for Opening of Trading Account / Safe Custody Account”
designated by the Company. In such a case, the Company shall confirm the identity of such
customer in accordance with the Act on Prevention of Transfer of Criminal Proceeds.

Once the Company receives and approves a customer’s application for the opening of a
Book-Entry Account, which was made through the “Application Form for Opening of Trading
Account / Safe Custody Account”, the Company shall, without delay, open the Book-Entry
Account and notify such customer thereof.

The Book-Entry Account shall be handled subject to the provisions of this Agreement as well as
the Book-Entry Act and any other relevant laws and regulations, and the Business Regulations
Relating to Bonds, etc. and any other regulations of JASDEC. The customers must consent to
compliance with the above-mentioned laws and regulations and so forth, as well as with any other
necessary measures taken by JASDEC and methods of book-entry transfer business conducted by



JASDEC as prescribed by JASDEC and through delivery of this issued Agreement, shall be
deemed to have duly provided the required consent above described.

Article 4 (Term of Agreement)

1.

The initial term of this Agreement shall be from the date of this Agreement up until the end of the
first following March thereafter.

This Agreement shall continue for an additional period of one (1) year after the expiration date,
unless the customers or the Company otherwise specifies. The same shall be applicable
thereafter.

Article 5 (Matters to be Notified to Company)
The seal impression affixed upon by a customer the “Application Form for Opening of Book-Entry

Account” and the address, the name or trade name, the date of birth and, in the case of a corporation,

the title and name of the representative specified by a customer in the same Application Form shall be

deemed to be such customer’s notified seal impression, notified address, notified name or trade name,
notified date of birth, etc..

Avrticle 6 (Application for Book-Entry Transfer)

1.

Customers may apply with the Company for the book-entry transfer of any Investment Trust
Beneficial Interests registered or recorded in the Book-Entry Account, except for the following
items:

(i) Those subject to seizure or otherwise prohibited by the provisions of any law or regulation
from book-entry transfer or application therefor;

(i) Those the transfer or pledging of which is prohibited by the provisions of any law or
regulation or otherwise prescribed by JASDEC;

(iii)Those to be transferred on any business day on which such transfer is suspended as
designated by issuers for the purpose of handling profit distributions (except for the case
where an application is made for making book-entry transfer to an account of the Company);

(iv) Those to be transferred on any business day during the period for suspension of transfer that
continues up until the redemption date designated by issuers for the purpose of handling
redemption proceeds (the “Transfer Suspension Period”) (except for the case where an
application is made for book-entry transfer to an account of the Company);

(v) Those to be transferred on the business day following the redemption date (except for the
case where an application is made for book-entry transfer to an account of the Company on
or before any business day preceding the day on which such transfer is intended to be made);

(vi) Those to be transferred on any of the following days, if the application is made for transfer
to/from a company other than the distributing company (i.e. the transfer to/from any account
management institutions other than a designated distributing company and that utilizes its
information management capabilities in relation the transfer to/from a company other than



the distributing company of JASDEC):

a.  The business day immediately preceding the business day on which book-entry transfer
is suspended as designated by issuers for the purpose of managing profit distributions
(except for the case where an application for book-entry transfer is made on or before
the business day preceding the day on which such transfer is made);

b. The business day on which transfer is suspended as designated by issuers for the
purpose of managing profit distributions;

c. Any business day during the Transfer Suspension Period that continues until the
business day two (2) business days before the redemption date (except for the case
where an application is made for transfer to an account of the Company);

d. The business day preceding the redemption date (if such business day does not fall
within the Transfer Suspension Period, except for the case where an application for
transfer is made on or before the business day preceding the day on which such transfer
is made; if such business day falls within the Transfer Suspension Period, except for the
case where an application is made for transfer to an account of the Company);

e.  The redemption date; or

f.  The business day immediately following the redemption date.

(vii)Those which the account management institution to which such transfer is made does not
accept for the reason that it does not handle such issues as are requested for transfer.

2. A customer intending to make an application for book-entry transfer shall, within four (4)

3.

business days from such application, to fill in the following matters on a request form prescribed

by the Company and to submit such form after inscribing his/her name and seal (or signature

specimen) thereupon with a notified seal (or a notified signature):

(i) Issue and the number of units of the decrease or increase in the Investment Trust Beneficial
Interests to be registered or recorded at the time of such book-entry transfer;

(i) Nature of the account, whether Holding Account or Pledge Account, in which the decrease
in the number of units shall be registered or recorded in the Book-Entry Account of
customers;

(iii) Account to which the beneficial interests shall be transferred and the name of the nearest
upper positioned institution of such account;

(iv) The nature of the account, whether Holding Account or Pledge Account in which the
increase in the number of units shall be registered or recorded in the account to which the
beneficial interests are transferred; and

(v) The day on which the book-entry transfer is to be made.

The number of units referred to in (i) of the preceding Paragraph shall be indicated by the integral

multiple of one (1) unit (If the unit prescribed under the Agreement on Investment Trust (if more

than one (1) unit of partial obliteration are prescribed under the same Agreement, then the unit of
partial obliteration designated by the account management institution to which such transfer is
made) is an integral more than (1) one unit, the number of units shall be the integral multiple of



such unit.).

4. In the event that an application for the book-entry transfer is made between the subdivisions
within the same Book-Entry Account, the information under Paragraph 2, Item (iii) above is not
required.  With respect to Item (iv) of the same Paragraph, please indicate the “Book-Entry
Account of customers” as the “account to which the beneficial interests are transferred.”

5. In the event that any customers request that the Company purchase their Investment Trust
Beneficial Interests, such customers shall be deemed to have made an application for the
book-entry transfer of such Investment Trust Beneficial Interests, without the necessity of any of
the procedures in advance set forth in the respective preceding Paragraphs.

Article 7 (Book-Entry Transfer to Other Account Management Institutions)

1. The Company may conduct a book-entry transfer to an account managed by any other account
management institution upon the request of the customers; provided, however, that if such other
account management institution does not accept such customer’s request by reason that it does not
handle such issues as are requested to be transferred by such customer, the Company may not
accept such customer’s request. A customer who intends to receive the Investment Trust
Beneficial Interests at the Company shall notify the transferor of any matters necessary for
transfer (e.g., the name of the Company and an office with which an account is opened, the
account number, and account number, and, in case of creating security, whether such account is
the Holding Account or the Pledge Account). If any errors are contained in the above-mentioned
matters to be notified, a procedure may not be performed correctly.

2. In the event of book-entry transfer to other account management institutions pursuant to the
preceding Paragraph, please make an application in advance through the request form for
book-entry transfer prescribed by the Company.

Article 8 (Creation of Security Interest)

With regard to the creation of a security interest for the Investment Trust Beneficial Interests,
customers shall establish such security interest only if permission is given by the Company. In such
case, such customers shall make the book-entry transfer through the procedure designated by the
Company, as prescribed by JASDEC.

Avrticle 9 (Delegation of Application for Obliteration)

If the Investment Trust Beneficial Interests registered or recorded in the Book-Entry Account are to be
terminated, redeemed or consolidated upon a customer’s request, customers shall be deemed to have
delegated to the Company the application procedure for obliteration under the Book-Entry Act, and the
Company will, on behalf of such customers, undergo such procedure on the basis of such delegation.

Article 10 (Substitutive Receipt of Redemption Proceeds, Termination Money and Profit
Distributions)



When payment is to be made for any redemption proceeds (including proceeds of pre-maturity
redemption; hereinafter the same), termination money and profit distributions of the Investment Trust
Beneficial Interests registered or recorded in the Book-Entry Account (except for those subject to
seizure or otherwise prohibited by the provisions of any law or regulation from obliteration or
application therefor), such payment shall be received from a trust bank dealing with such Investment
Trust Beneficial Interests in investment trusts by the Company, on behalf of the customers and the
Company shall pay them to the customers in accordance with such customers’ request.

Article 11 (Matters to be Reported to Customers)

1. The Company shall report to our customers the following items with respect to the Investment
Trust Beneficial Interests:

(i) The redemption date (if any); and
(i) Reporting for reconciliation; provided that, if transaction balance reports are provided
periodically, reports shall be made by transaction balance reports.

2. Reporting for reconciliation as set forth in the preceding Paragraph shall be made once or more a
year during the period prescribed by the Company in the event of any change in the balance of the
Investment Trust Beneficial Interests. In addition, in the event that a transaction balance report
is delivered on a regular basis, such report shall also include the matters to be reported for
reconciliation as required by law. If you have any questions or doubts with respect to such
reports, please promptly contact our Control Department directly.

3. In the event that the Company delivers a notice or any other document to such addressee at such
address as notified by the customer, such notice or document shall be deemed to have arrived at
the time when it should normally have arrived, even if it has been delayed or has not arrived.

4. Notwithstanding Paragraph 2 above, the Company may at its discretion elect not to provide a
report for reconciliation in the event that the customer in question is a Professional Investor (i.e. a
Professional Investor as defined in Article 2, Paragraph 31 of the Financial Instruments and
Exchange Act (“FIEA”) (excluding those who shall be deemed to be customers other than
Professional Investors pursuant to Article 34-2, Paragraph 5 of FIEA, and including those who
shall be deemed to be Professional Investors pursuant to Article 34-3, Paragraph 4 of FIEA
(including cases where such provision is applied mutatis mutandis to Article 34-4, Paragraph 6 of
FIEA))) and a system for the prompt answering of inquiries made by such customers with respect
to matters relating to the reporting for reconciliation as set forth in Paragraph 2 above (including
the provision of such notice by transaction balance report whereby the same shall be applicable)
has been developed.

5. Notwithstanding Paragraph 2 above, the Company may elect to omit certain items which may be
included in any of the following documents from the reports for reconciliation pursuant to
Paragraph 2 above:

(i) Any document delivered upon the execution of an agreement related to individual derivative
transactions; and



(i) Any agreement stipulating the terms of transactions related to the above-mentioned
individual derivative transactions.

Article 12 (Procedure for Changing Notified Matters)

1.

If a customer loses a seal or intends to change any notified matters, including the seal impression,
the name or trade name, the date of birth and, in the case of a corporation, the title and name or
the address of the representative, such customer shall immediately go through a procedure in a
manner prescribed by the Company. In such a case, the Company may request such customer to
submit documents including such customer’s “Certificate of Seal Impression”, “Abstract of
Family Register”, and “Residence Certificate”.

Once notification is filed as set forth in the preceding Paragraph, the Company shall not respond
to a request for transfer or obliteration of the Investment Trust Beneficial Interests, as well as for
the termination of this Agreement, until the completion of a designated procedure. During a
period for such procedure, the Company may set a reasonable period of time to complete it or
may request a guarantor.

Once a change is made as set forth in Paragraph 1 above, such changed seal impression, changed
name or trade name, or changed address shall be deemed to be a notified seal impression,
notified name or trade name, or notified address.

Article 13 (Account Management Fee)

1.

Customers opening accounts at the Company may be charged a prescribed fee at the time of
opening of such accounts and thereafter at annual one (1) year intervals from the opening of such
accounts.

In the event of the preceding Paragraph, the Company may appropriate any deposit including
termination money, if any, for the purposes of payment of such fee. Furthermore, in the event
that such fee is unpaid, the Company shall be entitled to refuse any requests for payment of the
redemption proceeds, termination money and profit distributions of the Investment Trust
Beneficial Interests made by or on behalf of such defaulting customers.

Avrticle 14 (Duty of Joint and Several Guarantee of the Company)

The Company shall jointly and severally guarantee the execution of all of the following obligations to

customers (limited to subscribers set forth in Article 11, Paragraph 2 of the Book-Entry Act) assumed

by JASDEC or Daiko Clearing Service Corporation (an upper positioned institution) pursuant to the
Book-Entry Act:

(i) The obligation to pay the redemption proceeds, termination money and profit distributions
of any excess of the Investment Trust Beneficial Interests (except for those Investment Trust
Beneficial Interests which have been proved to be without an acquiree) resulting from
non-performance of the obligation relating to excess registration or record as prescribed by
the Book-Entry Act notwithstanding that JASDEC or Daiko Clearing Service Corporation



(an upper positioned institution) may have registered or recorded the number of units in
excess of the original balance in the book of book-entry accounts due to a misdescription or
otherwise during the procedures for book-entry transfer of the Investment Trust Beneficial
Interests; and

(i) Any other obligations of indemnification for damage resulting from non-performance by
JASDEC or Daiko Clearing Service Corporation (an upper positioned institution) of the
obligation relating to excess registration or record as prescribed by the Book-Entry Act.

Article 15 (Notification in Case where Customer Accounts are Opened with Multiple Immediate
Upper Positioned Institutions)

If (i) the Company opens customer accounts with multiple immediate upper positioned institutions or
it (ii) the Company’s upper positioned institution opens customer accounts with multiple immediate
upper positioned institutions, and if the Investment Trust Beneficial Interests to which the Company’s
customers are entitled are registered or recorded in their customer accounts, the Company shall notify
the following matters to customers entitled to issues of such the Investment Trust Beneficial Interests:

(1)  The name of issues;

(i) The Company’s immediate upper positioned institution that will register or record in
customer accounts the amount and number of rights held by such customers with respect to
such issues, and its upper positioned institution (excluding JASDEC); and

(iii) If the same issues of the Investment Trust Beneficial Interests are registered or recorded in a
customer account opened with multiple immediate upper positioned institutions, then the
number of rights held by customers with respect to such issues registered or recorded in such
customer account opened with the immediate upper positioned institution set forth in the
preceding Item and with its upper positioned institution (excluding JASDEC).

Article 16 (Notice in the Case in which Certain Parts of Certain Issues of the Investment Trust

Beneficial Interests Handled by JASDEC are Not Handled by the Company)

1. The Company may not handle issues of which a designated distributing company is not the
Company or any other certain issues designated by the Company, among the Investment Trust
Beneficial Interests handled by JASDEC.

2. If inquiries are made by customers with respect to the handling of the Investment Trust Beneficial
Interests by the Company, the Company shall notify such customers of whether or not it will
handle such Investment Trust Beneficial Interests.

Article 17 (Termination)

1. Upon the occurrence of any of the following events, this Agreement shall be terminated. In such
case, the Company gives notification of such termination, customers shall be required to
immediately undergo such procedure as designated by the Company and to transfer the
Investment Trust Beneficial Interests to another account management institution; provided that if



3.

it is impossible to make such transfer as set forth in Article 7, the Company may terminate such

Investment Trust Beneficial Interests and return them to such customers in the form of a cash

payment. The same shall apply if this Agreement fails to be renewed in accordance with the

Company’s request under Article 4 above:

0) If a customer requests the termination of this Agreement;

(i) If a customer fails to pay a fee;

(iii)  If a customer violates this Agreement;

(iv) If a certain period elapses since the account balance ran out at the time of the expiry of a
period for calculation of the fee set forth in Article 13;

(V) If a customer fails to agree to amendments to this Agreement as set forth in Article 21;

(vi) If the Company requests the termination of this Agreement, for the reason that a customer
is found to have made a false declaration with respect to commitments made at the time of
an application for the opening of an account;

(vii)  If the Company requests the termination of this Agreement, for the reason that a customer
is deemed to be anti-social force including a member of an organized crime group
(boryokudan), a company related to an organized crime group (boryokudan kenkei kigyo),
or a racketeer (sokaiya);

(viii) If the Company considers it difficult to continue this Agreement and requests the
termination thereof, for the reason that a customer makes a demand by means of violence
or makes an unreasonable demand beyond the scope of liabilities under laws; or

(iv)  If the Company requests the termination of this Agreement for any compelling reasons.

If any customers delay in the undergoing of the book-entry transfer procedure of the Investment

Trust Beneficial Interests set forth in the preceding Paragraph, such customers shall be required to

pay an amount equivalent to the amount of the fees for the period up to the day on which transfer

is completed, by way of delinquency charges. In such case, any money that has been refunded in
accordance with Article 13, Paragraph 2 above shall be applied to the payment of the delinquency
charges and any shortfall shall be required to be paid immediately.

The Company may collect the shortfall of the delinquency charges set forth in the preceding

Paragraph by way of automatic debit transfer on the day of transactions in accordance with Article

13, Paragraph 1. In such case, the Company may appropriate termination money, etc. for the

purposes of payment of such charges in accordance with Article 13, Paragraph 2.

Avrticle 18 (Treatment in Case of Termination)

In case of terminating this Agreement in accordance with the preceding Article, the Company shall

return customers cash by converting the Investment Trust Beneficial Interests registered or recorded in

such customers’ Book-Entry Account into cash or conducting a reversing trade, together with

deposited cash, in a manner designated by the Company and in accordance with such customers’

instructions.



Avrticle 19 (Emergency Measures)

If transfer of the Investment Trust Beneficial Interests is requested in accordance with laws and
regulations or in case of emergencies such as a fire at the Company’s offices, the Company may take
any emergency measures.

Article 20 (Matters Immune from Liability)
The Company shall not be liable for any damage in any of the following cases:

(M If damage occurs before filing the notification set forth in Article 12, Paragraph 1;

(i) If damage occurs due to forgery or alteration of, or any other accidents related to, any
documents including request forms and notification, provided that the Company had
transferred, obliterated, or otherwise handled the Investment Trust Beneficial Interests
after concluding that seal impressions (or signatures) affixed upon such documents are
identical with notified seal impressions (or signatures) as a result of verification with a
reasonable care;

(iii)  If damage occurs due to failure to make transfer of the Investment Trust Beneficial
Interests for the reason that seal impressions (or signatures) affixed upon request forms
are not identical with notified seal impressions (or signature specimens);

(iv) If damage occurs due to the fact that it is impossible to immediately respond to a request
for transfer or obliteration of the Investment Trust Beneficial Interests, because of acts of
God, disasters or any other force majeure events or of breakdown of recording facilities
due to causes not attributable to the Company;

() If records of the Investment Trust Beneficial Interests are lost or if the Company delays in
transferring redemption proceeds into a designated account as set forth in the Article 10,
due to any of the events described in the preceding Item; or

(vi)  If the Company takes emergency measures due to any of the events set forth in Article 18.

Article 21 (Consent concerning Procedure for Transition to Book-Entry System under
Book-Entry Act)
For the purposes of transitioning into the book-entry system under the Book-Entry Act and in
connection with the enforcement of the same, in the event that the beneficiary interest certificates of
the Special Rule Investment Trust Beneficial Interests (tokurei shintaku juekiken) held by the
customers have been submitted by customers, such customers shall be deemed to have agreed that the
Company shall, on behalf of such customers, undergo any procedures for the matters set forth in (i)
and (ii) below and have agreed to the matters set forth in (iii) and (iv) below, as a result of delegation
by a settlor company of investment trusts (toushi shintaku itaku gaisha) that is entitled by customers to
act as an agent to make an application to an institution of transfer for the registration or recording in
the transfer acceptance book under the Agreement on Investment Trust:

(i) An application to transfer institutions for the registration or recording in the transfer

acceptance book as prescribed in Article 14 of the Supplementary Provisions of the



Book-Entry Act that shall apply mutatis mutandis in accordance with Article 32 of the
Supplementary Provisions of the same Act;

(i) Any other procedures necessary for the transition to the book-entry system under the
Book-Entry Act (including submission of beneficiary interest certificates);

(iii) Registration or recording in the book of book-entry accounts may be made via the
Company’s account (the Self Account) under a book-entry transfer procedure; and

(iv) After transition to the book-entry system under the Book-Entry Act, the Special Rule
Investment Trust Beneficial Interests will be managed pursuant to the provisions of this
Agreement and in accordance with the Book-Entry Act and any other relevant laws, as well
as the business regulations and any other provisions of the relevant institution of transfer.

Avrticle 22 (Amendment to this Agreement)

This Agreement may be amended for the reason of amendments to laws and regulations or of
instructions given by competent authorities and by institutions of transfer, or of other necessary
events. If this Agreement is amended in a way that may restrict existing rights of, or imposes
additional obligations upon, a customer, the Company shall notify such customer of the details of
the amendments. In such a case, if no objection is raised against such amendments, such

customer shall be deemed to have agreed to such amendments.
as of January 1, 2011

Jefferies (Japan) Limited, Tokyo Branch
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(Translation)

Safe Custody Agreement for Beneficial Interest Certificates of
Beneficial Interest Certificates Issuing Trusts

Avrticle 1 (Purpose of this Agreement)

This Agreement is made to clarify the rights and duties between the Company and the customer with
respect to the safe custody of beneficial interest certificates of beneficial interest certificates issuing
trusts (the “Trust Beneficial Interest Certificates™) in conjunction with the “Safe Custody Agreement”
separately prescribed.

Article 2 (Securities in Safe Custody)

1. The Company shall accept the safe custody of the Trust Beneficial Interest Certificates in
accordance with the terms of this Agreement, the Safe Custody Agreement which is separately
prescribed, the regulations related to non-core business of Japan Securities Depository Center,
Inc. (“*JASDEC”) as approved by the competent minister under the proviso clause in Article 9,
Paragraph 1 of the Act on Book-Entry Transfer of Company Bonds, Shares, etc. and Article 6,
Paragraph 2, Item 3 of the Order on Supervision of General Institution for Transfer, or any other
regulations of JASDEC; provided, however, that the Company may refuse to accept safe custody
of any of the said certificates at its own discretion.

2. The Trust Beneficial Interest Certificates which the Company accepts and holds in safe custody
hereunder are hereinafter referred to as the “Securities in Safe Custody.”

Article 3 (Method and Place of Custody of Securities in Safe Custody)

The Company shall take custody of the Securities in Safe Custody in the following manner in
accordance with the provisions pertaining to the segregated management of customer assets under
Article 43-2 of the Financial Instruments and Exchange Act (“FIEA”):

(M The Company shall have JASDEC hold the Securities in Safe Custody subject to the
custody and book-entry system of Beneficial Interest Certificates of Beneficial Interest
Certificates Issuing Trusts operated by JASDEC in commingled custody, except in cases
where the customer makes any particular request otherwise; and

(i) The issuer of the Trust Beneficial Interest Certificates shall hold the Securities in Safe
Custody under the preceding Item in commingled custody pursuant to the delegation from
JASDEC.

Avrticle 4 (Items of Consent on Commingled Custody, Etc.)

1. The customer shall be deemed to have consented to the following items concerning any Trust
Beneficial Interest Certificates which are held in commingled custody pursuant to the preceding
Article:



0] The customer shall acquire joint ownership or quasi-joint ownership in the Trust
Beneficial Interest Certificates of the same issue as those in safe custody in proportion to
the number of such Trust Beneficial Interest Certificates; and

(i)  When accepting custody of additional Trust Beneficial Interest Certificates or returning
any Trust Beneficial Interest Certificates in custody, the Company may do so without
consulting with any other customers for whom the Company holds in custody the relevant
Trust Beneficial Interest Certificates of the same issue.

In addition to the preceding Paragraph, the customer shall be deemed to have consented to the

following items:

M The Company shall register or record in the Book of Book-Entry Accounts of the Trust
Beneficial Interest Certificates, only the Trust Beneficial Interest Certificates to which the
customer is entitled;

(i) The Company shall not accept custody of the Trust Beneficial Interest Certificates on
certain dates as determined by JASDEC; and

(iii) If the Trust Beneficial Interest Certificates are delisted from the financial instruments
exchange, the trust assets, etc. may be returned to the customer pursuant to the relevant
trust agreement.

Article 5 (Consent, Etc. on Handling of Participant Information Related to Trust Beneficial

Interest Certificates Participant)

1.

In principle, if the Trust Beneficial Interest Certificates are registered or recorded in the Book of
Book-Entry Accounts of the Trust Beneficial Interest Certificates, the Company shall assume that
the customer has consented to its handling of any participant information of the customer (name
or trade name, address, date of birth, names and titles of representatives in case of corporation,
and other matters determined by JASDEC) in accordance with the terms prescribed by JASDEC,
and that such participant information shall be notified to JASDEC.

In principle, in the event that JASDEC notifies the Company that there is a change in the name,
trade name or address of the customer, the Company shall assume that the customer has
consented to its update of the register or record in the Book of Book-Entry Accounts of the Trust
Beneficial Interest Certificates managed by the Company so that the descriptions thereon shall be
consistent with the content of the relevant notice.

The Company shall assume that the customer has consented that the content of the participant
information (excluding date of birth) which was notified from the Company to JASDEC pursuant
to Paragraph 1 may be notified to other Trust Beneficial Interest Certificates account
management institutions via JASDEC if the relevant customer has any Book-Entry Accounts
with such other management institutions.

In the event that the name, trade name or address of the customer notified to the Company
includes any character which is not designated in the book-entry system, the Company shall
assume that the customer has consented to its conversion of the relevant character to the



equivalent character designated in the book-entry system.

Avrticle 6 (Handling of Notifications, Etc. of Beneficiaries)
If the Company accepts custody of the Trust Beneficial Interest Certificates, the rights of the customer

against the issuer of the Trust Beneficial Interest Certificates (including beneficial interest registry

administrators of the Trust Beneficial Interest Certificates in which case the same hereinafter in this

Article shall apply) shall be handled as follows in accordance with the relevant trust agreement and the
method determined by JASDEC:

(i)

(i)

(iii)

(iv)

v)

The Company shall submit to the issuer of the Trust Beneficial Interest Certificates a
written document describing the address, name and amount as notified by the customer
and other matters prescribed by JASDEC before the vesting date of the Trust Beneficial
Interest Certificates or the last day of the trust calculation period, etc.;

The Company shall report to JASDEC the beneficiary’s address, name, amount and other
matters prescribed by JASDEC as of the vesting date of the Trust Beneficial Interest
Certificates and the last day of the trust calculation period etc., and JASDEC shall notify
the issuer of the Trust Beneficial Interest Certificates of the same;

The customer shall notify the Company in accordance with the method prescribed by the
Company if there is any change in the address, name or other matters to be notified under
Item 1 above, and the Company shall submit a written document describing thereof to the
issuer of the Trust Beneficial Interest Certificates;

Except in cases where the customer makes any particular request otherwise, the Company
may notify the issuer of the Trust Beneficial Interest Certificates via JASDEC the address,
name and amount notified by the customer of the deposited Trust Beneficial Interest
Certificates as of a certain date as determined by JASDEC, or other matters prescribed by
JASDEC; and

If the customer transfers the Trust Beneficial Interest Certificates which are deposited to
JASDEC from the Company to other Trust Beneficial Interest Certificates account
management institutions, or from such other Trust Beneficial Interest Certificates account
management institutions to the Company, the customer may cease to be deemed a
continuous beneficiary by the issuer of the Trust Beneficial Interest Certificates.

Article 7 (Notifications of Representative, Notifications on Appointment of Agent or Other
Notifications to Issuer)

The Company shall assume that the customer has consented to the Company acting as proxy for the

filing of any notifications of representative, notifications on appointment of agent, or any other

notifications to the issuer of the Trust Beneficial Interest Certificates.

Article 8 (Application for Delivery of Trust Beneficial Interest Certificates)
If the issuer of the Trust Beneficial Interest Certificates approves the delivery of the Trust Beneficial
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Interest Certificates registered or recorded in the Book of Book-Entry Account of the Trust Beneficial
Interest Certificates (excluding those subject to seizure or otherwise prohibited from delivery or the
application thereof by the provisions of any law or regulation) after inspection of the delivery
application, the customer may make a request to the Company for the delivery thereof; provided,
however, that the delivery date (i.e. the day on which delivery is made) specified in the delivery
application does not fall on any date determined by JASDEC to be dates on which deliveries are
restricted.

Avrticle 9 (Application for Book-Entry Transfer of Trust Beneficial Interest Certificates)
The customer may apply with the Company for the book-entry transfer of any Trust Beneficial Interest
Certificates that are registered or recorded in the Book of Book-Entry Account of the Trust Beneficial
Interest Certificates except for those which fall under any of the following:
(M Those subject to seizure or otherwise prohibited from delivery, book-entry transfer or
application thereof by the provisions of any law or regulation;
(i)  Those the transfer or pledge of which are prohibited by the provisions of any law or
regulation or otherwise prescribed by JASDEC; or
(ili)  Those to be transferred on any date determined by JASDEC, to be dates on which
book-entry transfers are restricted.

Avrticle 10 (Request for Conversion of Trust Beneficial Interest Certificates)

The customer may make a request to convert Trust Beneficial Interest Certificates into trust assets
related to the said Trust Beneficial Interest Certificates during any period other than the conversion
request restriction date (i.e. the day on which requests for such conversion are prohibited) as
determined by the issuer of the Trust Beneficial Interest Certificates; provided, however, that any
separate Beneficial Interest Certificates Issuing Trust Agreement relating to such Trust Beneficial
Interest Certificates shall apply if otherwise stipulated therein.

Avrticle 11 (Handling of Security, Etc.)

The customer may make a request to the Company to become a special beneficiary with respect to
Trust Beneficial Interest Certificates registered or recorded in the possession subdivision of the Book
of Book-Entry Accounts of the Trust Beneficial Interest Certificates which such customer has accepted
as a transferee for security purposes.

Avrticle 12 (Handling in Case of Trustee)

If the customer is a trustee of a trust, such customer may request that the Company register or record
the Trust Beneficial Interest Certificates which are registered or recorded in the Book of Book-Entry
Accounts of the Trust Beneficial Interest Certificates as trust assets.

Avrticle 13 (Request of Proxy Services for Security Notification)
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The customer may request that the Company act as proxy for the filing of a notification to JASDEC

concerning the Trust Beneficial Interest Certificates which are held as collateral.

Avrticle 14 (Handling of Dividends)

1.

If the customer wishes to receive dividends by way of transfer to a financial institution deposit

account or an account opened with Japan Post Bank Co., Ltd. (collectively, the “Deposit

Accounts, etc.”), the relevant customer may request that the Company act as proxy for the

designation of the Deposit Accounts, etc. into which the issuer shall pay the dividends

(“Designation of Dividend Transfer”).

If the customer wishes to receive dividends of all issues held by such customer by way of

transfer to a financial institution deposit account registered with JASDEC via the Company (the

said account is hereinafter referred to as the “Registered Dividend Receipt Account”, and the said
receiving method is hereinafter referred to as the “Registered Dividend Receipt Account

Method”), or the customer chooses to receive dividends by delegating the Company to receive

the dividends payable from the issuer to the customer and having the issuer pay the dividends to

the Company pursuant to such delegation in proportion to the number of beneficial interests of
the Trust Beneficial Interest Certificates (limited to those of the same issuer) that are registered
or recorded in the Book of Book-Entry Accounts of the Trust Beneficial Interest Certificates
which was opened by the Company on behalf of the customer (*Method of Pro Rata Distribution

Based on Beneficial Interests Numbers™), the customer shall notify the Company thereof and

request that the Company act as proxy for the conduct of the Designation of Dividend Transfer as

set forth in the preceding Paragraph.

If the customer requests that the Company act as proxy for the conduct the Designation of

Dividend Transfer through use of the Method of Pro Rata Distribution Based on Beneficial

Interests Numbers described in the preceding Paragraph, the customer shall be deemed to have

consented to the following items:

(M To delegate the Company or any person designated in advance by the Company as a
sub-delegate, to receive the dividends payable for the number of beneficial interests of the
Trust Beneficial Interest Certificates which are registered or recorded in the Book of
Book-Entry Accounts of the Trust Beneficial Interest Certificates;

(i) If the customer has opened any accounts with other Trust Beneficial Interest Certificates
account management institutions, to delegate such other account management institution
or any person designated in advance by such other account management institution as
sub-delegate to receive the dividends payable for the number of beneficial interests of the
Trust Beneficial Interest Certificates that are registered or recorded in the Book of
Book-Entry Accounts of the Trust Beneficial Interest Certificates which is opened at such
other account management institution. In addition, to delegate the Company with the
notification of the relevant delegation to such other Trust Beneficial Interest Certificates
account management institutions;



(iii)

(iv)

v)

(vi)

With respect to the notification of such other Trust Beneficial Interest Certificates account
management institutions as delegated by the customer under the preceding Item, the
Company shall provide such notice through the upper positioned institution of both the
Company and such other Trust Beneficial Interest Certificates account management
institutions;

The trade name or name of the Trust Beneficial Interest Certificates account management
institution which receives the dividends on behalf of the customer, financial institution
deposit account designated by such account management institution to receive the
dividends, and the ratio of dividends to be received at each financial institution deposit
account, etc., shall be reported from JASDEC to the issuer upon each payment of
dividends by the issuer;

If the issuer paid any dividend to which the customer is entitled, to the Trust Beneficial
Interest Certificates account management institution as notified to the issuer by JASDEC
pursuant to the preceding Item, the issuer’s liability to pay the dividend to the Trust
Beneficial Interest Certificates participants of such Trust Beneficial Interest Certificates
account management institution shall lapse; and
Any customer who falls under any of the following may not use the Method of Pro Rata
Distribution Based on Beneficial Interests Numbers:

a) The Trust Beneficial Interest Certificates participants of Trust Beneficial Interest
Certificates account management institutions which have notified JASDEC that
they shall not receive any dividend of the Trust Beneficial Interest Certificates
participants pursuant to the Method of Pro Rata Distribution Based on Beneficial
Interests Numbers; or

b)  JASDEC participants of Trust Beneficial Interest Certificates.

Any customer who is currently using the Registered Dividend Receipt Account Method or the

Method of Pro Rata Distribution Based on Beneficial Interests Numbers may not request the sole

commission of the Designation of Dividend Transfer.

Avrticle 15 (Handling of Personal Information)

The customer shall be deemed to have consented to the provision of personal data (i.e. personal data as
provided for in Article 2, Paragraph 4 of the Act on Protection of Personal Information (Act No. 75 of
2003), and which includes the addresses, names and amounts of beneficial interests of the Trust
Beneficial Interest Certificates possessed by the relevant customer, and other matters within a
necessary extent) to the issuer upon the giving of notice of total beneficiaries.

Article 16 (Various Notices)

If the customer is an indirect Trust Beneficial Interest Certificates account management

institution, the Company shall report to such customer matters notified from JASDEC.
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If the Company or its upper positioned institutions open any customers’ accounts with more than
one nearest upper positioned institutions, the Company shall notify the customer thereof and also
include in such notification, the names of such nearest upper positioned institutions and their
upper positioned institutions (excluding JASDEC) in which the customers’ accounts, where the
Trust Beneficial Interest Certificates to which the relevant customer is entitled to are registered
or recorded, are located.

Avrticle 17 (Proxy Service on Request for Conversion to Trust Assets, Etc.)

1.

Upon request from the customer, the Company shall conduct proxy procedures to request the
conversion of the Trust Beneficial Interest Certificates into trust assets in accordance with the
relevant trust agreement, JASDEC’s regulations and any other relevant terms and conditions
(excluding any cases where the Company may not act as proxy to request such conversion
pursuant to the various laws or regulations and practices of the country or region in which the
issuer of the trust assets is located (the “Countries, etc.”), and the terms of the relevant trust
agreement, etc.). The Company may manage any trust assets acquired through such conversion
in accordance with the provisions of an agreement separately prescribed by the Company.

Upon the request of the customer, the Company shall conduct proxy procedures to request the
conversion of the trust assets of the Trust Beneficial Interest Certificates into the Trust Beneficial
Interest Certificates in accordance with the relevant trust agreement, JASDEC’s regulations and
any other relevant terms and conditions (excluding any cases where the Company may not act as
proxy to request such conversion pursuant to the various laws or regulations and practices of the
Countries, etc. in which the issuer of the trust assets is located, and the terms of the relevant trust
agreement, etc.).

In the event of any of the procedures provided for under the preceding two (2) Paragraphs, the
Company shall charge the customer with any prescribed fees.

Avrticle 18 (Termination)

1.

Upon the occurrence of any of the following events, this Agreement shall be terminated:

0] If a customer requests the termination of this Agreement, in a manner designated by the
Company;

(i) If a customer violates this Agreement or does not consent to amendments to this
Agreement;

(iii)  If a customer fails to pay a fee;

(iv) If the Company requests the termination of this Agreement, for the reason that a customer
is found to have made a false declaration with respect to the “Commitment concerning
Non-Involvement of Anti-Social Force”, which was made at the time of an application for
the opening of an account;

) If the Company requests the termination of this Agreement, for the reason that a customer
is deemed to be anti-social force including a member of an organized crime group



(boryokudan), a company related to an organized crime group (boryokudan kenkei kigyo),
or a racketeer (sokaiya);

(vi) If the Company considers it difficult to continue this Agreement for the reason that a
customer committed threatening acts or turned to violence with respect to transactions
with the Company, or that a customer damaged the Company’s reputation or obstructed
the Company’s business by spreading rumors, using fraudulent means, or using force, or
if the Company requests the termination of this Agreement for any other compelling
reasons similar to those set forth above;

(vii)  If the Company requests of a customer that this Agreement be terminated in a certain
period due to any reasonable causes, from the perspective of laws and regulations, and
rules;

(viii) If the Company becomes unable to conduct business under the relevant agreements or
cease to conduct such business; or

(ix) In addition to the respective Items above, if there are any events designated by the
Company as events appropriate for the termination of this Agreement or if the Company
requests of a customer for that this Agreement be terminated for any compelling reasons.

A customer falling under any of the following items shall upon termination of this agreement in

accordance with Article 13 of the Securities Account Agreement, promptly transfer the Trust

Beneficial Interest Certificates to the Book of Book-Entry Accounts of the Trust Beneficial

Interest Certificates opened in another Trust Beneficial Interest Certificates account management

institution, or designate a Book of Book-Entry Account of the Trust Beneficial Interest

Certificates opened in another Trust Beneficial Interest Certificates account management

institution as the transferring account:

(M If the Trust Beneficial Interest Certificates of the customer are registered or recorded in a
Book of Book-Entry Account of the Trust Beneficial Interest Certificates;

(i) If the customer is a special beneficiary as notified by the other Trust Beneficial Interest
Certificates participants pursuant to a loan agreement, etc.;

(iii)  If, notwithstanding the application for termination from the customer, the amount of Trust
Beneficial Interest Certificates related to the any adjusted beneficial interests are
registered or recorded to have increased in the Book of Book-Entry Accounts of the Trust
Beneficial Interest Certificates following such termination application.

Article 19 (Handling upon Termination)

1.

Upon the termination under the preceding Article, the Company shall return the Securities in
Safe Custody and monies in accordance with the method prescribed by the Company.

With respect to any Securities in Safe Custody which are difficult to return in their original
condition, the Company shall, in accordance with the method prescribed by the Company, cash
in or make offset trade, etc. in accordance with the instructions of the customer and shall return
the sales proceeds, etc.



Article 20 (Handling of Dividends of Trust Assets of Trust Beneficial Interest Certificates, Etc.)
Any dividends or profit distributions, etc. of the trust assets of the Trust Beneficial Interest Certificates,
as well as share subscription rights, etc. (i.e. entitlements having the nature of share subscription rights,
or entitlements to the allotment of shares or other securities to which hereinafter the same shall apply)
or other rights shall be handled in accordance with the provisions prescribed in the relevant trust
agreement.

Avrticle 21 (Exercise of Rights to Vote upon Trust Assets of Trust Beneficial Interest Certificates)
The issuer of the Trust Beneficial Interest Certificates shall, as instructed by the customer, exercise
rights to vote in shareholders meetings of the trust assets of the relevant Trust Beneficial Interest
Certificates (including beneficiary meetings whereupon the same hereinafter shall apply); provided,
however, that such exercise shall be handled in accordance with the provisions, if any, otherwise
prescribed in the relevant trust agreement.

Avrticle 22 (Exercise of Rights to Vote upon Trust Beneficial Interest Certificates, Etc.)

The customer shall, exercise his/her rights to vote or make objections in beneficiary meetings of the
Trust Beneficial Interest Certificates in accordance with the provisions prescribed in the relevant trust
agreement.

Article 23 (Delivery, Etc. of Documents of Shareholders Meetings, Etc.)

The issuer of the Trust Beneficial Interest Certificates shall deliver, etc. any documents concerning the
shareholders meetings of the trust assets of the relevant Trust Beneficial Interest Certificates, business
reports and other various notifications concerning dividends, share subscription rights or interests, and
trust settlement reports related to the Trust Beneficial Interest Certificates, in accordance with the
method determined under the relevant trust agreement.

Article 24 (Return of Trust Beneficial Interest Certificates)

The Trust Beneficial Interest Certificates held in custody with JASDEC are not subject to requests for
return except in case of any events as set forth in the relevant trust agreement. In addition, even if
any such event under the trust agreement applies, pursuant to the regulations of JASDEC, the Trust
Beneficial Interest Certificates may not be subject to requests for return on the vesting date or certain
other dates as designated by JASDEC.

Article 25 (Consent concerning Procedures for Transition of Special Rule Beneficial Interests to
Book-Entry System)

In conjunction with the enforcement of the partial amendment to the Act on Book-Entry Transfer of
Company Bonds, Shares, etc. (“the Book-Entry Act”) pursuant to Article 61 of the “Act on
Arrangement of Relevant Acts Incidental to Enforcement of the Trust Act,” the Company shall handle



any Trust Beneficial Interest Certificates deposited by the customer to the Company for custody under
this Agreement and which are special rule beneficial interests (i.e. for which the trust agreement was
amended to allow for application of the Book-Entry Act on the issued beneficial interests of the
Beneficial Interest Certificates Issuing Trusts), by assuming that the customer has given consent for
the Company to conduct on behalf of the customer the various procedures, etc. set forth in Items (i)
and (i) below which are required to be made by the customer pursuant to the Bond-Entry Act in order
to make a transition to the book-entry system pursuant to the Bond-Entry Act; and to have consented
to the matters under Items (iii) to (v) below:

Q) Application to JASDEC concerning the registration or recording in of the transfer
acceptance book under Article 45 of the Supplementary Provisions of the Bond-Entry
Act;

(i) Any other procedures necessary for transition to the book-entry system under the
Book-Entry Act; (including (if any) procedures, etc. for redeposit from the Company to
other companies for transition to the book-entry system pursuant to the Bond-Entry Act);

(iii) It shall be impossible to withdraw, deposit, or convert securities during a certain period
prior to such transition;

(iv)  Registration or recording in the Book of Book-Entry Accounts may be made via the
Company’s account (i.e. Self Account) under a book-entry transfer procedure; and

(V) After transition to the book-entry system under the Book-Entry Act, the special rule
beneficial interests will be managed pursuant to the provisions of the agreement
separately prescribed by the Company in accordance with the Book-Entry Act and any
other relevant laws, as well as the business regulations and any other provisions of the
JASDEC.

Avrticle 26 (Amendment to this Agreement)

This Agreement may be amended for the reason of amendments to laws and regulations or of
instructions given by competent authorities, or of other necessary events. If this Agreement is
amended in a way that may restrict existing rights of, or imposes additional obligations upon, a
customer, the Company shall notify such customer of the details of the amendments. In such a case,
if no objection is raised against such amendments, such customer shall be deemed to have agreed to

such amendments.
as of January 1, 2011

Jefferies (Japan) Limited, Tokyo Branch

10



Best Execution Policy

Enacted on September 30, 2007
Revised on December 15, 2011

Jefferies (Japan) Limited Tokyo Branch

This Best Execution Policy sets forth the policies and methods for the execution under the
best trade terms for customers, pursuant to the provisions of Article 40-2, Paragraph 1 of
the Financial Instruments and Exchange Act (FIEA).

When we accept an order from a customer for securities listed on a financial instruments
exchange in Japan, we will endeavor to execute the order in accordance with the following
policies:

1. Securities covered

“Listed Securities” on a Financial Instruments Exchange in Japan prescribed in Article 16-
6 of the FIEA Enforcement Ordinance, such as share certificates, ETFs (exchange traded
funds/beneficiary certificates in investment trusts linked to a stock index) and REITs (real
estate investment trusts/investment certificate in real estate investment trusts), etc. which
are listed on a financial instruments exchange in Japan.

In principle, we do not accept an order for “Tradable Securities” prescribed in Article 67-
18, Item 4 of the FIEA, such as share certificates and certificates of bond with stock
acquisition rights which are Green Sheet issues and Phoenix issues.

2. Methods for Execution under the Best Trade Terms

In principle, we execute an order of listed securities from a customer either by following
the customer’s instruction for each order given electronically or by phone or by using the
method agreed upon with the customer in advance.

Unless specifically instructed by the customer concerning the execution of the transaction,
we will route all orders as agency orders to financial instruments exchanges. Details are as
follows:

() Incase of orders for which instructions are given by the customer

In case a customer gives us an instruction set forth below for each order or in advance, we
will endeavor to execute the order promptly in accordance with the customer’s
instruction(s).

e  Method of routing an order to a financial instruments exchange;
e  Principal trading in which we are the direct counterparty;
e  Method of routing or intermediary of Off-exchange transaction;



e  Method of routing with Proprietary Trading System (PTS) operated by other
financial instruments firms;

e  Method of execution in accordance with an instruction of trading hours during
which the order should be executed;

e  Method of execution in accordance with an instruction of need for the
simultaneous execution of the entire order, etc.; or

e  Other methods of execution in accordance with an instruction of customers

Details of the method of routing an order to a financial instruments exchange in this case
are as set forth in “(ii) In case of orders for which no instruction is given by the customer”
below.

(i) In case of orders for which no instruction is given by the customer

Unless specifically instructed by a customer concerning the execution of the transaction,
we will route all orders as agency orders. As a general rule, we will promptly route agency
orders to a financial instruments exchange. With respect to the agency orders that we
accept at any time other than during the trading session of the financial instruments
exchange, we will promptly route the orders to the said exchange after the trading session
thereof is resumed. In such case, we will route agency orders in the following manner.

(@) In case there is only one financial instruments exchange on which the relevant issue of
stock is listed (single listing), we will route the order to that financial instruments
exchange.

(b) In case there are more than one financial instruments exchanges on which the relevant
issue of stock is listed (multiple listing), we will route the order to the financial
instruments exchange which displays its stock price information first when the
security code of the security is entered into a terminal of QUICK Corp. at the time of
execution. The criteria for selection of exchanges are set forth in the Schedule hereto.
We will inform customers of the details of the selection upon demand.

(c) In case the financial instruments exchange designated pursuant to (a) or (b) above is
not a financial instruments exchange of which we are registered as a participant or a
member, we will route the relevant order to that financial instruments exchange
through a party who is either a participant or a member of that financial instruments
exchange and has an agreement with us concerning the routing of orders to that
financial instruments exchange.

(d) With regard to the order with certain expiration date, we will place and execute the
order in the exchange which is selected when we receive the order until the expiration
date. Customers could contact us if customers would like to find out the specific
exchange which the order is placed or if customers would like to change the exchange
to execute the order.

3. Reasons for choosing the above methods

If a customer provides instructions concerning the method of routing to the financial
instruments exchange or off-exchange trading including PTS in relation to execution of



the listed securities order, we will follow such instructions and endeavor to satisfy the
customer’s needs by executing the transaction promptly and correctly.

If there is an execution method agreed upon with a customer in advance, we believe it
reasonable to execute the transaction in the method that we believe is the best for the
customer, considering all relevant factors and parameters including the customer’s
individual needs and the situation of the financial instruments exchange and the likelihood
of timely execution as well as that of successful execution with matching orders. Such a
method will include a method of routing to a financial instruments exchange, execution
via off-exchange transaction and the method of a principal trading in which we are the
direct counterparty.

A financial instruments exchange has more stable and higher liquidity with the
concentration of orders of many investors than an off-exchange transaction.

Therefore, for a customer providing no instruction for execution, considering the
likelihood of timely execution and that of successful execution with matching orders, we
believe it the most reasonable for the benefit of the customer to execute the order in a
financial instruments exchange.

In case of routing an order through a financial instruments firm for the issues listed on
more than one financial instruments exchange, we will choose the execution in the
financial instruments exchange which offers the highest liquidity as the most reasonable
method of execution for such a customer.

4. Miscellaneous

(1) Order of fractional shares and shares less than one trading unit of shares

We will route the order to a financial instruments firm which handles fractional
shares and shares less than one trading unit of shares.

(2) Execution under a discretionary trading agreement

We will endeavor to execute the order under the best trading terms by a method of
our choice within the range of discretion permitted under the contract.

(3) There may be the case where, due to a system error, etc., we have no other choice

but to adopt execution methods different from those set forth in this Best Execution
Policy. Even so, we will endeavor to execute such an order under the best trading
terms as at such time and in such circumstances.

The duty of best execution duty means a duty to pursue the best execution on the
basis of various factors, not only a the price but also a variety of other factors,
such as cost, speed of execution and certainty of the completion of the execution,
etc. Therefore, even if an execution result could have been better when the
execution result is evaluated solely on the basis of the price, such fact alone will
not necessarily make that execution a breach of the best execution policy.



Schedule - Criteria for selection of exchanges:

The following are the criteria for selection of exchanges to which we will route an agency
order for the stock listed on more than one financial instruments exchange (multiple
listing) as set forth in 2. (ii) (b) of the main text of the Best Execution Policy:

(1) If acash instrument is listed in a single exchange, that exchange will be used.

(2) Ifacash instrument is listed in multiple exchanges:
a) The average daily volume of the previous 75 business days is considered per
Exchange.
b) At the end of the month, compare the above volume and set the higher score as
primary market for that instrument.
c) Apply the result from the next month's first business day.

(3) For the daily volume comparison, only the in-exchange trading of the following
exchanges will be used;
TSE, OSE(includes JASDAQ), NSE, regional exchanges.

(4) Inthe case where an instrument is IPOed to an additional exchange, and if the
duration of trading in the additional exchange is less than 3 months, the daily traded
volume from the day of IPO till the decision day (the final day of the month) will be
used.

If the IPO happened before the end of month, until the decision date (end of the month),
the primary market stays the same.

(5) Inthe case where a cash instrument is listed in multiple exchanges, and if the
exchange that is set as primary market is moved to liquidation post, its primary
market must be reconsidered without that exchange.

a) The timing for the reconsideration is 2 business days after the move to liquidation
post.

b) If the move day is a bank holiday, the next business day becomes the 1st counting
day.

c) The reconsideration takes into account the daily traded volume up to the day of
reconsideration.

d) If the move to the liquidation post happened at the last business day of the month,
primary market decision should be made without the exchange.

e) If the instrument may become delisted from all the exchanges, then above changes
should be on hold.

(6) Ifa cash instrument will be IPOed in multiple market at the same time, the following
rule will apply in the primary market decision until the first end of month:
TSE > OSE(includes JASDAQ) > NSE > regional exchanges > Tokyo AIM



The Professional Investor / General Investor Regime

In balancing the protection of investors with the constant demand for the smooth supply of risk
capital to the money market, the Financial Instruments and Exchange Act (“FIEA”) has
introduced a regime of categorizing investors by distinguishing “Professional Investors” and
“General Investors”. The qualified institutional investors, listed corporations, etc. are
professional investors and some financial instruments business regulations are not applicable to

professional investors.

Investor Category Distinction between Professional Investors and General Investors

Professional | Professional Investors| Japanese Government, Bank of Japan, Qualified
Investors who are not eligible to| Institutional Investors
be reclassified as

General Investors

Professional Investors| Corporation established by special establishing acts
who are eligible to| under special laws in Japan, Investor protection
be reclassified as| funds of Japan, Deposit Insurance Corporation of
General Investors Japan, etc., Corporations that are incorporated
outside of Japan, Tokutei Mokuteki Kaisha (TMK
under the SPC Law), Listed Stock Corporations,
Financial Instruments Firms, Stock Corporations

whose estimated capital is 500 million yen or more

General General Investors| Corporations that do not fall under professional

Investors who are eligible to| investors, Individuals meeting all of the following

be reclassified as| requirements (in light of the state of business

Professional Investors | transactions and other circumstances)

(1) The amount of net assets is expected to be 300
million yen or more;

(2) The sum of investment assets is expected to be
300 million yen or more; and

(3) A period of one year or longer has elapsed since

the time of first execution of the contract

General Investors| Individuals other than those specified above
who are not eligible

to be reclassified as

Professional Investors




Contracts which are able to be reclassified in the process of reclassification from Professional

Investor to General Investor or from General Investor to Professional Investor

The reclassification from Professional Investor to General Investor or from General Investor to
Professional Investor is applicable to each of the following type of contracts.

® Contracts under which securities transactions, etc. are conducted

® (Contracts under which derivative transactions, etc. are conducted

® Discretionary investment contracts

In case of reclassification from Professional Investor to General Investor
If a customer is a Professional Investor who is eligible to be reclassified as a General Investor,
the customer can make request to us to change its statutory status. If the customer desires to be

reclassified as a General Investor, please contact us.

A Professional Investor who was reclassified as a General Investor shall retain the status of a
General Investor until there is a proposal for returning to Professional Investor status. Please
contact us if the Professional Investor who was reclassified as a General Investor proposes for

returning to Professional Investor.

In case of reclassification from General Investor to Professional Investor

If a customer is a General Investor who meets certain requirements and is eligible to be
reclassified as a Professional Investor, the customer can make request to us to change its
statutory status. Please contact us if the customer proposes to be reclassified as a Professional
Investor.

In the case where the reclassification from General Investor to Professional Investor was made,
as a general rule, we will treat the customer as a Professional Investor for the period from the
date of acceptance of proposal for reclassification to March 31 within one year. Furthermore,
even before the last day of the effective period, if the customer proposes for returning to General

Investor, please contact us to make the customer’s return to General Investor any time

The Summary of Regulations on Conduct Control regarding customer protection by Financial
Instruments Firm

Conduct Control that is applicable to both Professional Investors and General Investors

® Duty of candor to customers

® Presentation of Signs

®  Prohibition of name-lending

°

Prohibition of bond management operation
2



Prohibition of false representation

Prohibition of definitive affirmation

Prohibition of fraudulent means, etc on investment advisory / investment management
Prohibition of loss compensation

Proper handling of customer information

Duty of segregation of customer assets

Conduct Control that is not applicable to Professional Investors

Customer suitability principle

Duty to deliver documents prior to the execution of contract

Duty to deliver documents at the time of the execution of contract

Duty to deliver documents in connection with receipt of guarantee money
Termination in writing

Regulation on advertisements

Prohibition of uninvited solicitation

Duty to deliver documents describing best execution policy in advance
Duty to clarify mode of transactions in advance

Duty to confirm intent for accepting a solicitation, Prohibition of re-solicitation

April 1, 2011
Jefferies (Japan) Limited Tokyo Branch






Dear Sir/Madam

Jefferies (Japan) Limited, Tokyo Branch

Re: “Explanatory Note on Non-Registered Credit Ratings”

In connection with the amendment of the Financial Instruments and Exchange Act which became
effective as of the 1st October 2010, Financial Instruments Business Operators are required to

explain the status of non-registered Rating Agencies in Japan and the significance of registration,
etc. to clients whenever it provides credit ratings assigned by these non-registered credit rating

agencies on Financial Products.

Please make sure to read the attached "Explanatory Note on Non-Registered Credit Rating” which
covers each rating agency, with regard to ratings assigned by non-registered credit rating

agencies used in solicitation materials of Jefferies (Japan) Limited, Tokyo Branch.

The attached explanatory note explains 1) the rationale for the registration system, 2) the name
etc. of the credit rating agency group, 3) method of obtaining the information about the
summaries of the policies and criteria for credit rating, and 4) the assumptions, the significance

and the limitations of credit rating.

Also please make sure to confirm the contents of 3) the information about the summaries of the
policies and criteria for credit rating, by clicking the company website URL provided on the

attached explanatory note for each credit rating agency.



Jefferies (Japan) Limited, Tokyo Branch

EXPLANATORY NOTE ON NON-REGISTERED CREDIT RATING

(For Moody’s Investors Service, Inc.)

For rating agencies, a credit rating agency registration system has been introduced based on the Financial
Instruments and Exchange Act in order to ensure fairness and transparency in the markets.

In connection with this, in the case where financial instruments business operators, etc. make solicitation
by using ratings assigned by non-registered rating agencies, they are required by the Financial Instruments
and Exchange Act to inform their customers that the ratings are non-registered and of the rational for the
registration system, etc.

ionale for ti o

Registered credit rating agencies are subject to regulations such as (1) the obligation of good faith, (2) the
obligation to prevent conflict of interest and to establish an operation control system to maintain fairness
of the rating process, etc., (3) ineligibility to assign ratings if they own the securities to be rated, and (4) the
obligation to disclose information including producing and publicizing a rating policy, etc. and allowing
public inspection of explanatory documents. Registered credit rating agencies are also subject to
supervision by the FSA, which may include reporting requirements, on-site inspection, and business
improvement orders. Non-registered rating agencies, on the other hand, are not subject to such
restrictions or supervision.

f 1l i .

Name of the Credit Rating Agency Group:
Moody’s Investors Service, Inc. (hereinafter referred to as “Moody’s)

Name of the Registered Credit Rating Agency within the Group and its Registration Number:
Moody’s Japan K.K. (FSA Commissioner (Rating) No. 2)

This information can be found in “Explanation on Non-registered Ratings( "EZ&&{5:ABIE, )” under “Use
of Ratings Given by Non-registered Rating Agencies ("EZREE DKM OFIMA,)” which is displayed after
clicking “Credit Rating Business ("Ef#4Z%,)” on the website of Moody’s Japan K.K. (the Moody’s
Japanese-version website http://www.moodys.co.jp).

. ignifi | Limitati f Credi .

Credit ratings are Moody’s current opinions of the relative future credit risk of entities, credit commitments,
or debt or debt-like securities. Moody’s defines credit risk as the risk that an entity may not meet its
contractual, financial obligations as they come due and any estimated financial loss in the event of default.
Credit ratings do not address any other risk, including but not limited to: liquidity risk, market value risk,
or price volatility. Credit ratings do not constitute investment or financial advice, and credit ratings are not
recommendations to purchase, sell, or hold particular securities. No warranty, express or implied, as to the
accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such rating
or other opinion or information is given or made by Moody’s in any form or manner whatsoever.

Based on the information received from issuers or from public sources, the credit risks of the issuers or
obligations are assessed. Moody’s adopts all necessary measures so that the information it uses in
assigning a credit rating is of sufficient quality and from sources Moody’s considers to be reliable. However,
Moody'’s is not an auditor and cannot in every instance independently verify or validate information received
in the rating process.

This information is prepared as of October 1, 2010 based on sources which we believe are reliable, but we
do not guarantee its accuracy or completeness. For details, please refer to the above mentioned website of
Moody’s Japan K.K.
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Jefferies (Japan) Limited, Tokyo Branch

EXPLANATORY NOTE ON NON-REGISTERED CREDIT RATING

(For Standard & Poor’s Ratings Services)

For rating agencies, a credit rating agency registration system has been introduced based on the Financial
Instruments and Exchange Act in order to ensure fairness and transparency in the markets.

In connection with this, in the case where financial instruments business operators, etc. make solicitation
by using ratings assigned by non-registered rating agencies, they are required by the Financial Instruments
and Exchange Act to inform their customers that the ratings are non-registered and of the rational for the
registration system, etc.

ionale for 1

Registered credit rating agencies are subject to regulations such as (1) the obligation of good faith, (2) the
obligation to prevent conflict of interest and to establish an operation control system to maintain fairness
of the rating process, etc., (3) ineligibility to assign ratings if they own the securities to be rated, and (4) the
obligation to disclose information including producing and publicizing a rating policy, etc. and allowing
public inspection of explanatory documents. Registered credit rating agencies are also subject to
supervision by the FSA, which may include reporting requirements, on-site inspection, and business
improvement orders. Non-registered rating agencies, on the other hand, are not subject to such
restrictions or supervision.

f the Credit Rati :

Name of the Credit Rating Agency Group:
Standard & Poor’s Ratings Services (hereinafter referred to as “S&P”).

Name of the Registered Credit Rating Agency within the Group and its Registration Number:
Standard & Poor’s Ratings Japan KK (FSA Commissioner (Rating) No. 5)

This information can be found under “Non-Registered Ratings Information (EZ&®K FHE®, )"
(http://www.standardandpoors.co.jp/unregistered) in “Library and Regulations-Related (5477 !)- £%I68
i#,)” on the website of Standard & Poor’s Ratings Japan K.K. (http://www.standardandpoors.co.jp).

. ignifi | Limitati f Credi .

Credit ratings assigned by S&P are statements of opinion on the future credit quality of specific issuers or
issues as of the date they are expressed and do not guarantee timely payments of interest or principal.
Credit ratings are not a recommendation to purchase, sell or hold any securities, or a statement of market
liquidity or prices in the secondary market of any issues.

Credit ratings may change depending on various factors, including issuers' performance, changes in
external environment, performance of underlying assets, creditworthiness of counterparties and others.
S&P conducts rating analysis based on information it believes to be reliable in terms of quality and quantity.
However, S&P does not perform an audit, due diligence or independent verification of any information it
receives, or guarantees its accuracy, completeness or timeliness.

This information is prepared as of October 1, 2010 based on sources which we believe are reliable, but we
do not guarantee its accuracy or completeness. For details, please refer to the above mentioned website of
Standard & Poor’s Ratings Japan K.K.


http://www.standardandpoors.co.jp/unregistered
http://www.standardandpoors.co.jp/

Jefferies (Japan) Limited, Tokyo Branch

EXPLANATORY NOTE ON NON-REGISTERED CREDIT RATING
(For Fitch Ratings)

For credit rating agencies, a credit rating agency registration system has been introduced based on the
Financial Instruments and Exchange Act in order to ensure fairness and transparency in the markets.

In connection with this, in the case where financial instruments business operators, etc. make solicitation
by using ratings assigned by non-registered credit rating agencies, they are required by the Financial
Instruments and Exchange Act to inform their customers that the ratings are non-registered and of the
rationale for the registration system, etc.

ionale for 1

Registered credit rating agencies are subject to regulations such as (1) the obligation of good faith, (2) the
obligation to prevent conflict of interest and to establish an operation control system to maintain fairness
of the credit rating process, etc., (3) ineligibility to assign ratings if they own the securities to be rated, and
(4) the obligation to disclose information including producing and publicizing a rating policy, etc. and
allowing public inspection of explanatory documents. Registered credit rating agencies are also subject to
supervision by the FSA, which may include reporting requirements, on-site inspection, and business
improvement orders. Non-registered credit rating agencies, on the other hand, are not subject to such
restrictions or supervision.

f 1l i .

Name of the Credit Rating Agency Group: Fitch Ratings (“Fitch”)
Name of the Registered Credit Rating Agency within the Group and its Registration Number:
Fitch Ratings Japan Limited (FSA Commissioner (Rating) No. 7)

This information can be found under “Overview of Credit Ratings Policy, etc. ( "8t 5 #ZNOHE, )” in the

“Regulation-Related ("# %I8&, )” section on the website of Fitch Ratings Japan Limited
(http://www.fitchratings.co.jp).

. ignifi | Limitati f Credi .

Ratings assigned by Fitch are opinions based on established criteria and methodologies. Ratings are not
facts, and therefore cannot be described as being “accurate” or “inaccurate”. Credit ratings neither focus on
risks other than credit risk nor state opinion on the adequacy of the market price of the subject securities
or their market liquidity. Ratings are relative measures of risk, and therefore may not fully reflect a subtle
difference in risk even if the ratings of the same category are assigned. Credit ratings are opinion on the
relative order of probability for default, and are not the index for projecting a specific default probability.

Fitch relies on factual information received from sources including issuers that Fitch considers to be reliable
when assigning/affirming ratings. Although Fitch verifies such information and carries out validation by an
independent source of information (if it’s available to the relevant securities or in the relevant jurisdiction)
within a rational manner in accordance with the given rating methodology, accuracy, completeness and
timeliness of all information used for the rating or of its results will not be guaranteed. When it is found that
the information contain false/misleading representation, the rating assigned based on such information
may not be adequate. In addition, despite ratings are verification of facts as of now, they may be affected
by a future event or situation which cannot be expected at the time of assigning/affirming ratings.

This information is prepared as of December 17, 2010 based on sources which we believe are reliable, but
we do not guarantee its accuracy or completeness. For details, please refer to the above mentioned website
of Fitch Ratings.


http://www.fitchratings.co.jp/

Privacy Policy

Jefferies (Japan) Limited, Tokyo Branch
January 1, 2011

This policy covers how Jefferies (Japan) Limited, Tokyo Branch (the "Company")

protects and uses personal information of our customers

[Privacy Policy]

In order for the Company to ensure the compliance with the Personal Information

Protection Law (Act No. 57 of 2003, the "Law') and other relevant laws and

regulations, the Company shall endeavor to enhance the internal control framework of

the Company as part of the most important task for businesses.

Under this principle, the Company recognizes that the proper handling of customer’s

personal information is the societal responsibility of the Company. The Company shall

endeavor to make assurance doubly sure on the protection of customer’s personal

information by ensuring all of officers and employees of the Company to comply with

the policy set forth below.

1.

The Company shall comply with the laws and relevant regulations concerning
appropriate handling of customer’s personal information;

The Company shall obtain customer’s personal information in a proper manner,
and unless otherwise provided by the Law, the Company shall inform or disclose
the purpose of use and shall use to the extent of the purpose of use.

The Company shall ensure that its officers and employees are fully aware of the
importance of the protection of personal information and shall handle the
customer’s personal information in a proper manner;

The Company implements appropriate measures to prevent unauthorized access,
loss, fabrication and leakage of personal information;

The Company shall not provide the personal information of the customers to any
third party without the prior consent of customers unless where such use is
exempted by the laws and regulations;

The Company shall supervise appropriately to ensure the safe management of
personal information when outsourcing the handling of customer’s personal
information;

The Company shall set out the procedures concerning disclosure or amendment,

etc. of customer’s personal information. Also, the Company shall accept any



inquiry or opinion on handling of personal information; and
8. The Company shall continuously review the control framework for the purpose of

protection of personal information and shall endeavor to improve.

[Purpose of Use]

If the Company directly obtains his/her personal information in writing, etc. from a

customer, the Company shall clarify the purpose of use in advance. If the Company

directly obtains the personal information orally from the customer or indirectly obtains

the personal information through a public information or person other than the

customer, the Company shall inform or disclose the purpose of use to the customer.

The company shall handle personal information of customers of the Company in

regard to the following businesses described in (1) and to the extent necessary to

achieve the Purpose of Use described in (2). Unless the prior consent from the

customer is obtained or except as otherwise provided by law,, the Company will not

make use of customer's information beyond the necessary scope.

(@D Business of the Company

1. Financial Instruments Business (purchase or sale of securities, brokerage service
for sales and purchase of securities, underwriting of securities, etc.) and or any
business incidental thereto

2. Other businesses in which Financial Instruments Business Operator are permitted
to engage or any business incidental thereto (including all business that may be

permitted henceforth)

2 Purpose of Use

1. For solicitation or sale of securities or/and financial products, and providing the
information about our services in accordance with the Financial Instruments and
Exchange Act.

2. For solicitation or sale of the financial products provided by the Company and the

group companies (companies of Jefferies Group LLC), and providing the

information about the services associated thereto.

For suitability check concerning providing the financial products and the services.

For confirming identification of the customers or the agents of the customers.

For providing the confirmation or/and the statement.

For conducting the tasks in relation with the transaction with the customers.

N o o ko

For studying or /and developing the financial products or the services through

marketing, data analysis, or/and a questionnaire survey.



8. For conducting other businesses with the customers in an appropriate and timely
manner

In accordance with the Cabinet Office Ordinance on Financial Instruments Business,

etc., the Company will not use or offer to any third party customer's information

concerning race, creed, lineage, locality where family registers are kept, health

treatment or crime history or any other special non-public information that have been

obtained in the course of business for purposes other than to properly manage its

business or for any other purposes deemed necessary.

[Contact us]
Please Contact Compliance Department of the Company if you have any questions or
complaint in relation to the protection and use for personal information of the

Company.

[Recognized Personal Information Protection Organization]
The Company is a member of the Japan Securities Dealers Association, which is
recognized as a Personal Information Protection Organization by the Financial
Services Agency. The Japan Securities Dealers Association’s Customer Inquiries
window for Personal Information shall handle complaints and inquiries in relation to
handling of Personal Information by its members.

[Complaints Inquiries window]
Japan Securities Dealers Association Customer Inquiries window for Personal
Information:

Phone: 03-3667-8427 (http://www.jsda.or.jp/)

Supplemental provision

Enforced on April 1, 2005
Amended on June 20, 2007
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[Translation for reference purposes only]

201149 H7H

o7 J—X

71— )V ELG | RIER



[Translation for reference purposes only]
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